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,Q�WKH�WLPH�RI�-HVXV�DOPRVW�HYHU\WKLQJ�WKH\�FRXOGQ
W�XQGHUVWDQG�ZDV�SXW�GRZQ�WR�D�GHPRQ�RU�DQ�HYLO�
VSLULW�� ,Q� WKH�7DOPXG�� �D� ODUJH�ERRN�GDWLQJ� IURP�DURXQG� WKH� WLPH�RI�-HVXV� WKDW�FRQWDLQV� WKH�FROOHFWHG�
WHDFKLQJV�RI�WKH�5DEELV���VHYHUDO�SDJHV�DUH�GHYRWHG�WR�WKH�KHDOLQJ�RI� µIHYHUV¶��(YHQ�WKRXJK�ZH�KDYH�
EHFRPH�PRUH�DGYDQFHG�LQ�RXU�PHGLFDO�NQRZOHGJH��LW
V�VXUSULVLQJ�KRZ�WKLV�WKLQNLQJ�VWLOO�SHUVLVWV��:KLOH�
PRVW�SHRSOH�GRQ
W�EODPH�HYLO� IRU� WKHLU�DLOPHQWV�� WKH\�FDQ� WKLQN�*RG�KDV�D�GLUHFW�KDQG� LQ�VHQGLQJ�DQ�
LOOQHVV�RU�DQ�LQMXU\��6XFK�IDXOW\�WKHRORJ\�FDQQRW�EH�UHFRQFLOHG�ZLWK�WKH�1HZ�7HVWDPHQW� 

7KHUH� LV�QRW�D�VLQJOH� LQVWDQFH�ZKHUH�-HVXV�LQIOLFWV�SDLQ�DQG�VXIIHULQJ�RQ�RWKHUV��+H�UHJXODUO\�WHOOV�XV�
ZH�KDYH�WR�FDUU\�RXU�FURVV�DQG�EHDU�RXU�EXUGHQV��EXW� WKLV� LV�YDVWO\�GLIIHUHQW�IURP�SHUVRQDOO\� OD\LQJ�D�
FURVV�RQ�RXU�VKRXOGHUV�RU�JLYLQJ�XV�WKH�EXUGHQV�LQ�WKH�ILUVW�SODFH��%\�FRQWUDVW��HYHU\�WLPH�WKDW�-HVXV�
HQFRXQWHUV�VXIIHULQJ�DQG�SDLQ�KH�ZRUNV�WR�KHDO�LW�DQG�UHVWRUH�WKH�SHUVRQ�WR�QHZ�OLIH� 

7KH�GLIIHUHQFHV�EHWZHHQ�WKH�KHDOLQJ�RI�3HWHU
V�PRWKHU-LQ-ODZ�DQG�WKH�RWKHU�KHDOLQJ�VWRULHV�LQ�WKH�ILUVW�
FKDSWHU� RI� 0DUN
V� *RVSHO� DUH� VWULNLQJ�� 5DWKHU� WKDQ� LQ� D� SXEOLF� VSDFH� DQG� LQ� IURQW� RI� FURZGV� WKLV�
SHUVRQDO�KHDOLQJ�RFFXUV�LQ�WKH�SULYDF\�RI�3HWHU
V�KRXVH��%\�FRQWUDVW�WR�WKH�FRPPDQG�IRU�WKH�GHPRQV�WR�
EH�JRQH��LQ�KLV�EHGVLGH�PLQLVWU\�-HVXV�QHYHU�PHQWLRQV�D�GHPRQ�DQG�XVHV�QR�ZRUGV��,QVWHDG�KH�JHQWO\�
WDNHV�KHU�E\�WKH�KDQG�DQG�KHOSV�KHU�WR�KHU�IHHW��8QOLNH�WKH�RWKHUV�-HVXV�KHDOV��RI�ZKRP�ZH�QHYHU�KHDU�
DERXW�WKHLU�UHVSRQVH��WKH�KHDOLQJ�RI�3HWHU
V�PRWKHU-LQ-ODZ�OHDGV�KHU�WR�DQ�DFW�RI�VHUYLFH��*LYHQ�DOO�WKH�
GHWDLOV�0DUN�JLYH�XV�RI�WKLV�HQFRXQWHU�LW
V�D�SLW\�KH�QHYHU�WHOOV�XV�KHU�QDPH� 

6RPHWLPHV�ZH�FDQ� WKLQN�RI� -HVXV
�PLUDFOHV�� WKHQ�DQG�QRZ��DV�DFWV�RI�GD]]OLQJ�SRZHU��7KH�SUREOHP�
ZLWK�WKLV�LGHD�LV�WKDW�LI�ZH�VHH�-HVXV�DV�JRLQJ�DURXQG�µ]DSSLQJ¶�SHRSOH�LW
V�KDUG�WR�ILJXUH�RXW�ZK\�WKHUH�
ZHUH�WLPHV�ZKHQ�KH�FRXOG�QRW�SHUIRUP�DQ\�PLUDFOHV�DW�DOO��RU�WKDW�WKH\�KDSSHQHG�LQ�VWDJHV��:KDWHYHU�
HOVH�PLUDFOHV�DUH��WKH\�DUH�GHHSO\�SHUVRQDO�HQFRXQWHUV�RI�IDLWK� 

$V�&DWKROLFV�ZH�EHOLHYH� LQ�WKH�SRZHU�RI�PLUDFOHV�DQG�WKDW�WKH�VRXUFH�RI� WKHP�LV�DOZD\V�WKH�JUDFH�RI�
*RG��%XW�ZH�GR�QRW�KDYH�WR�VHH�WKHP�DV�VRPHWKLQJ�GRQH�WR�XV�IURP�ZLWKRXW��5DWKHU��ZH�FDQ�VHH�WKHP�
DV�XQORFNLQJ�VRPHWKLQJ�IURP�ZLWKLQ��)RU�VRPH�SHRSOH�-HVXV
�ZRUG�RU�WRXFK�VHW�IUHH�WKH�KHDOLQJ�SRZHU�
*RG�KDG�SODFHG� LQ� WKHP��)RU�RWKHUV� LW�FDPH� WKURXJK�DQRWKHU�SHUVRQ
V� LQWHUFHVVLRQ��7KH�VDPH�KROGV�
WUXH�IRU�XV�WRGD\� 

)XUWKHUPRUH��EHLQJ�DQRLQWHG��FHOHEUDWLQJ�5HFRQFLOLDWLRQ�RU�(XFKDULVW��JRLQJ� WR�D�SODFH�RI�SLOJULPDJH��
IDVWLQJ��EHLQJ�SUD\HG�RYHU�RU�PHGLWDWLQJ�FDQ�KDYH�D�VLPLODU�HIIHFW��/RRNHG�DW� LQ�WKLV�ZD\�ZH�FDQ�VHH�
ZK\�VRPH�SHRSOH�DUH�KHDOHG�DQG�RWKHUV�DUH�QRW�� ,I�D�SHUVRQDO�HQFRXQWHU�ZLWK�-HVXV�GLG�QRW�DOZD\V�
OHDG�WR�KHDOLQJ��WKHQ�ZK\�VKRXOG�LW�VXUSULVH�XV�WKDW�VRPH�RWKHU�HQFRXQWHUV�WKHVH�GD\V�GR�QRW�DOZD\V�
XQORFN�*RG
V�KHDOLQJ�ZLWKLQ�XV� 

6PDOO�DQG�ODUJH-VFDOH�PLUDFOHV�DUH�KDSSHQLQJ�HYHU\GD\��7RGD\
V�*RVSHO�UHPLQGV�XV�WKDW�WKH\�GR�QRW�
KDSSHQ�IRU�VKRZ�RU�IRU�WKH�VDNH�RI�WKH�FURZG��7KH\�DUH�UHDOLVDWLRQV�RI�IDLWK��7DNLQJ�3HWHU
V�PRWKHU-LQ-
ODZ� DV� RXU�PRGHO�ZH� DUH� KHDOHG� DQG� VWUHQJWKHQHG� VR� WKDW�ZH� FDQ�ZLWQHVV� WR�*RG
V� VDYLQJ� SRZHU��
VHUYH�WKH�.LQJGRP�RI�*RG�LQ�DQ\�ZD\�ZH�FDQ��DQG�FRQWLQXH�WR�ZDLW�RQ�WKH�/RUG� 
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2EODWH�)DUHZHOO 3ODQQLQJ�0HHWLQJ� 

:HGQHVGD\��WK )HEUXDU\��SP��2EODWH�5RRP��$OO�ZHOFRPH 

$V� DQQRXQFHG� ODVW� ZHHN�� WKH� 3DULVK� &RXQFLO� LV� SODQQLQJ� DQ� ³2EODWH� )DUHZHOO´� HYHQW� WR� FHOHEUDWH� WKH�
2EODWHV����\HDUV�RI�VHUYLFH�DW�6HIWRQ��DQG�WR�H[SUHVV�RXU�DSSUHFLDWLRQ�IRU�WKH�2EODWHV�SULHVWV�ZKR�KDYH�
IDLWKIXOO\�PLQLVWHUHG�RXU�SDULVK�RYHU�\HDUV��:H�ZRXOG� OLNH� WR� LQYLWH��DV�PDQ\�DV�SRVVLEOH��RI� WKH�SULHVWV�
ZKR�KDYH�VHUYHG�6HIWRQ�SDULVK�WR�MRLQ�XV�LQ�WKLV�VSHFLDO�HYHQW�  

0DQ\� WKDQNV� WR�SDULVKLRQHUV�ZKR�KDYH�DOUHDG\� YROXQWHHUHG� WR�KHOS� LQ� WKLV� VSHFLDO� HYHQW��ZH�ZLOO� EH� LQ�
FRQWDFW�ZLWK�\RX�VKRUWO\��0RUH�YROXQWHHUV�DUH�VWLOO�QHHGHG�WR�DVVLVW�ZLWK�WKH�SODQQLQJ�DQG�RUJDQLVLQJ�IRU�
WKH�&HOHEUDWLRQ�0DVV�DQG� WKH�'LQQHU�DIWHUZDUGV�� ,I� \RX�DUH�DEOH� WR�KHOS�XV��SOHDVH� OHDYH�\RXU�FRQWDFW�
GHWDLOV�ZLWK�WKH�SDULVK�RIILFH�RQ�����������RU�HPDLO�VHIWRQ#REODWHV�FRP�DX�� 

7KHUH�ZLOO�EH�D�SODQQLQJ�PHHWLQJ�RQ�:HGQHVGD\��WK�)HEUXDU\�DW��SP�LQ�WKH�2EODWH�5RRP���9ROXQWHHUV�
DUH� LQYLWHG� WR�DWWHQG�WKLV�PHHWLQJ� WR�SURYLGH�VXJJHVWLRQV�DQG�QRPLQDWH� WDVNV�WKDW� WKH\�DUH�DEOH� WR�KHOS�
ZLWK��$OO�SDULVKLRQHUV�DUH�DOVR�ZHOFRPH�WR�DWWHQG�� 

3OHDVH�QRWH�WKH�IROORZLQJ�GDWH��� 

· 2EODWH� )DUZHOO�� (DVWHU� 0RQGD\� $SULO� �QG��� 0DVV� WR� EH� FHOHEUDWHG� DW �SP DQG�'LQQHU� LQ� WKH�
3DULVK�+DOO�IURP ����SP 

3OHDVH�DOVR�VSUHDG�WKH�ZRUGV�WR�DQ\�IRUPHU�SDULVKLRQHUV�ZKR�ZRXOG�EH�LQWHUHVWHG�LQ�DWWHQGLQJ�WKLV�HYHQW�� 

)XUWKHU�GHWDLOV�ZLOO�EH�SURYLGHG�LQ�WKH�3DULVK�%XOOHWLQ�RYHU�WKH�FRPLQJ�ZHHNV� 

7HQWDWLYH�'DWHV—6DFUDPHQWDO�3URJUDP� 

&RQILUPDWLRQ����WK�-XQH 

)LUVW�+RO\�&RPPXQLRQ��:HHNHQG��WK��WK 6HSWHPEHU 

5HFRQFLOLDWLRQ��:HGQHVGD\���VW 1RYHPEHU 

7KHVH�GDWHV�ZLOO�EH�FRQILUPHG�DV�VRRQ�DV�SRVVLEOH��DQG�IXUWKHU�GHWDLOV�JLYHQ�WKURXJKRXW�WKH�\HDU�FORVH�WR�
HQUROPHQW�WLPH�IRU�HDFK�RI�WKH�6DFUDPHQWV� 

&DWHFKLVW�6XQGD\� 

7RGD\�ZH�FHOHEUDWH�&DWHFKLVW�6XQGD\� WR�DFNQRZOHGJH�RXU�SDULVK�&DWHFKLVWV�ZKR�JHQHURXVO\�JLYH� WKHLU�
WLPH�WR�WHDFK�WKH�&DWKROLF�IDLWK�WR�RXU�ORFDO�SXEOLF�SULPDU\�DQG�KLJK�VFKRRO�VWXGHQWV��:H�UHFRJQLVH�WKHLU�
UHVSRQVH�WR�WKHLU�EDSWLVPDO�FDOO�WR�HYDQJHOLVH��WKH�YROXQWDU\�QDWXUH�RI�WKHLU�JHQHURVLW\��DQG�WKHLU�ORYH�IRU�
WKH�FKLOGUHQ�LQ�D�ZRUN�ZKLFK�LV�RIWHQ�XQVHHQ�DQG�XQUHFRJQLVHG�\HW�FUXFLDO�DQG�UHZDUGLQJ���6SHFLDO�WKDQNV�
WR� RXU� SDULVK� &DWHFKLVWV�� $GDP�� 7HUU\� (YDQV�� $QQD� 3DUDV\Q�� &DUPHO� :RQVRQ�� &DURO� :RRG�� 0DULDK�
/DZORU��6DQGUD�/LYLQJVWRQH��&ROLQ�0F'HUPRWW��)HOLFLD�3HUHUD�� 

0D\�*RG�FRQWLQXH� WR�EOHVV�\RX� LQ�EULQJLQJ� WKH�KRSH�DQG� MR\�RI�-HVXV� WR� WKH�FKLOGUHQ�HQWUXVWHG� LQ�\RXU�
FDUH�� 

1HZ�FDWHFKLVWV�DUH�DOZD\V�QHHGHG� WR�FRQWLQXH� WKLV� LPSRUWDQW�PLVVLRQ��:H�ZHOFRPH�QHZ�YROXQWHHUV� WR�
MRLQ�RXU�WHDP�DV�&DWHFKLVW�RU�&DWHFKLVW�$VVLVWDQW��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�$GDP�RQ����������� 
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6DW� ����DP :HOIDUH�RI�DOO�SDULVK�YROXQWHHUV 

0DVV�,QWHQWLRQV� 

0DVV�,QWHQWLRQV� 

0DVV�LQWHQWLRQV�DUH�RIWHQ�VFKHGXOHG��-��PRQWKV�RXW���LI�\RX�KDYH�D�VSHFLDO�GDWH��SOHDVH�FRQWDFW�WKH�
SDULVK�RIILFH�DV�VRRQ�DV�SRVVLEOH��:KHQ�UHTXHVWLQJ�0DVV�,QWHQWLRQ��SOHDVH�ZULWH�LQ�%/2&.�OHWWHUV�
QDPH�RI�WKH�SHUVRQ�0DVV�LV�EHLQJ�RIIHUHG�WR�	�WKH�LQWHQWLRQ��3OHDVH�DOVR�LQFOXGH�D�FRQWDFW�QXPEHU�LQ�
FDVH�ZH�QHHG�DOWHUQDWLYH�GDWH�RU�FODULILFDWLRQ�� 

:H�3UD\« 

5HFHQWO\�GHFHDVHG�-�0LFKDHO�3DWULFN�2¶%ULHQ� 

5,3�$QQLYHUVDU\� 

)U�7�&RQZD\��)UDQN�/RQHUJDQ��0LFKDHO�-RKQ�+RZH��:LOOLDP�/RRV��*UHJRU\�
-RKQ�0D\FRFN��-RKDQQD�(\QGKRYHQ��7HUHQFH�-RVHSK�:DULQJ��0DU\�$QFLOOHUL��
.HLWK�$XJXVWXV�5XVK��+XJK�*HUDOG�0F&DIIHUW\��0DU\�+DQUDQ�&RRN��-RKQ�
7KRPDV�5XVK��5DHOHHQ�0D\�%ULJGHQ��-DQHW�)DUUHOO��3HWHU�1LFKRODV�(YLF��-DFN�
%\UQHV�� 

2XU�6LFN 

%LVKRS�*�5RELQVRQ��6LVWHU�0DULH�2¶'HD��/DXULH�+RUVOH\��'DYLG�0F*HDFKLH��/HQD�7KHXPD��-RKQ�
0HDOLQJ��.DWK�&RXJKOLQ��0DU\�.HDQH��/LGLD�6WXFFLR��.HYLQ�	�0RLUD�0DJQXVVHQ��%RE�5RGULJXHV��
6SLWHUL�IDPLO\��/HVOLH�&RWWHU��/RXLVH�	�$QQH�0DKHU��0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW��
/XFLD�,DFRQR��%ULDQ�&RFKUDQH��7HG�2¶&RQQHOO� 

1DPHV�ZLOO�EH�WDNHQ�RII�WKH�OLVW�DIWHU�D�VKRUW�WLPH��XQOHVV�DGYLVHG�RWKHUZLVH��3OHDVH�FRQWDFW�WKH�SDULVK�RIILFH�IRU�
QDPHV�WR�EH�DGGHG�WR�WKH�OLVW�� 

8SFRPLQJ�(YHQWV� 

:HG���WK�)HE� 

· 2EODWHV�)DUHZHOO�3ODQQLQJ�
0HHWLQJ 

7KX���WK�)HE 

· &DWHFKLVW�PHHWLQJ�������DP�–
�����SP��3DULVK�&HQWUH� 

:HG����WK�)HE 

· $VK�:HGQHVGD\�0DVV�DW������DP�
	�����SP� 

· 6FKRRO�0DVV�DW������DP 

6XQ����WK�)HE 

· 3URMHFW�&RPSDVVLRQ�EHJLQV 

7KX����UG�)HE 

· 2SHQLQJ�6FKRRO�0DVV�DW�
����DP 

   


