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RIILFH�DV�VRRQ�DV�SRVVLEOH��)RU�JURXSV�ZLWK�H[LVWLQJ�ERRNLQJV��NH\�ZLOO�EH�VLJQHG�RXW�EHIRUH�WKH�HYHQW�
DQG�VLJQHG�LQ�DIWHU�WKH�HYHQW��WKURXJK�DUUDQJHPHQW�ZLWK�WKH�SDULVK�RIILFH��7KDQN�\RX�IRU�\RXU�
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6RPHWLPHV�D�SLHFH�RI�WKHDWUH�FDQ�EH�
VR�SRZHUIXO�LW�VWD\V�ZLWK�\RX�IRU�\RXU�
ZKROH�OLIH��0DQ\�\HDUV�DJR�,�VDZ�
-HVXLW�GUDPDWLVW�0LFKDHO�0R\QDKDQ�
SHUIRUP�KLV�PLPH�HQWLWOHG�µ&RPH-
3DVVLRQ¶��,W�VWDUWV�ZLWK�D�FORZQ�KDSSLO\�
GRLQJ�WULFNV�DQG�MXJJOLQJ�IRU�WKH�
DXGLHQFH��6RRQ��-HVXV�LV�OHG�LQ�E\�WKH�
VROGLHUV�DQG�LV�FUXFLILHG��7KH�FORZQ�
ZDWFKHV�RQ�LQ�KRUURU��:KHQ�-HVXV�
GLHV�DQG�WKH�VROGLHUV�JR�KRPH�WKH�
FORZQ�UHPDLQV�DW�WKH�IRRW�RI�WKH�FURVV��
+H�UHPRYHV�WKH�QDLOV�IURP�WKH�KDQGV�
DQG�IHHW�RI�-HVXV�DQG�FUDGOHV�WKH�
FRUSVH�LQ�KLV�ODS��DV�LQ�0LFKHODQJHOR
V�
3LHWD��+H�ZHHSV�IRU�WKH�HYLO�WKDW�VDZ�
D�MXVW�PDQ�FUXFLILHG��-XVW�WKHQ��WKH�VROGLHUV�UHWXUQ�DQG�ILQG�WKH�FORZQ�JULHYLQJ�RYHU�WKH�ERG\�RI�
-HVXV��7KH\�FUXFLI\�WKH�FORZQ��7KH�FORZQ�VXIIHUV�DQG�GLHV�RQ�WKH�FURVV��$V�WKH\�OHDYH�-HVXV�LV�
UDLVHG�WR�OLIH��KH�VHHV�WKH�VXIIHULQJ�FORZQ��UHPRYHV�WKH�QDLOV��FUDGOHV�KLP�LQ�KLV�DUPV�DQG�KROGV�
KLP�IRU�ZKDW�IHHOV�OLNH�DQ�HWHUQLW\� 
:KHQ�,�VDZ�WKLV�PLPH�\RX�FRXOG�KDYH�KHDUG�D�SLQ�GURS��DQG�WKHUH�ZDVQ
W�D�GU\�H\H�LQ�WKH�
KRXVH� 
7KH�ZRUG�FRPSDVVLRQ�FRPHV�IURP�WKH�/DWLQ�ZRUG�FRPSDWL�PHDQLQJ�WR�EHDU�RU�VXIIHU�ZLWK��,W
V�
QRW�SLW\��V\PSDWK\�RU�FRPPLVHUDWLRQ��7KRVH�ZRUGV�LPSO\�WKDW�ZH�VWDQG�RXWVLGH�DQ�H[SHULHQFH�
DQG�IHHOLQJO\�ORRN�LQ�RQ�LW��&RPSDVVLRQ�LV�DERXW�µIHOORZ-IHHOLQJ¶��,W
V�ZKDW�WKH�*RRG�6KHSKHUG�
HPERGLHV��DQG�ZKDW�(DVWHU�LV�DOO�DERXW��,I�ZH�DUH�ZRUWK\�IROORZHUV�RI�-HVXV�ZH�ZLOO�DOO�KDYH�RXU�
IDLU�VKDUH�RI�*RRG�)ULGD\V��EXW�(DVWHU�6XQGD\�WHOOV�XV�WKDW�MXVW�DV�WKH�)DWKHU�UHPDLQHG�IDLWKIXO�
WR�-HVXV��VR�-HVXV�ZLOO�UHPDLQ�IDLWKIXO�WR�XV��DV�RQH�ZLWK�XV� 
,Q�UHFHQW�\HDUV�WKH�ELVKRSV��ZKR�DUH�RIWHQ�FDOOHG�VKHSKHUGV�RI�WKH�ORFDO�&KXUFK��KDYH�FRPH�
XQGHU�H[WUDRUGLQDU\�VFUXWLQ\��$QG�ULJKWO\�VR��$OO�RI�XV�ZKR�DUH�OLYLQJ�WKH�&KULVWLDQ�OLIH�DUH�
DFFRXQWDEOH�IRU�ZKDW�ZH�KDYH�GRQH�DQG�KDYH�IDLOHG�WR�GR��DQG�WKH�ELVKRSV�DUH�QR�H[FHSWLRQ��
,W
V�D�WRXJK�WLPH�WR�EH�WKH�ORFDO�VKHSKHUG��7KH�IORFN�LV�KLJKO\�HGXFDWHG�DQG�ZH�QR�ORQJHU�IROORZ�
DQ\RQH
V�OHDG�ZLWK�D�KHUG�PHQWDOLW\��:H�ZDQW�WR�NQRZ�RXU�VKHSKHUG��KHDU�KLV�FRPSDVVLRQDWH�
YRLFH�FDOO�IRU�MXVWLFH�IRU�YLFWLPV�HYHU\ZKHUH��EXW�HVSHFLDOO\�RQHV�ZKR�KDYH�EHHQ�LQMXUHG�LQ�DQ\�
ZD\�E\�WKH�&KXUFK��:H�ZDQW�WR�EH�FRQILGHQW�WKDW�ZKDW�RXU�ORFDO�VKHSKHUG�VD\V�DQG�GRHV�LV�
ZKDW�&KULVW�WKH�*RRG�6KHSKHUG�ZRXOG�VD\�DQG�GR��2YHU�WKHVH�SDVW�\HDUV�RXU�VHQVH�RI�GLVPD\�
KDV�FRPH�IURP�D�YHU\�IHZ�ELVKRSV�ZKR�KDYH�FKRVHQ�WKH�VR-FDOOHG�JRRG�QDPH�RI�WKH�FKXUFK��
LWV�VRFLDO�VWDWXV�DQG�SRZHU��WKHLU�SXEOLF�SURILOH�DQG�HYHQ�WKH�WKUHDW�RI�PRUDO�DQG�ILQDQFLDO�
OLDELOLW\�RYHU�WKH�YRLFHV�RI�WKH�PRVW�YXOQHUDEOH�PHPEHUV�RI�RXU�IORFN� 
7RGD\
V�*RVSHO�UHPLQGV�XV�ZKDW�&KULVWLDQ�OHDGHUVKLS�VKRXOG�ORRN�OLNH��-HVXV�GLGQ¶W�OLNHQ�LW�WR�
SULQFHV�LQ�SDODFHV�RU�JRYHUQRUV�RI�SURYLQFHV��+LV�PHWDSKRU�ZDV�RI�D�FRPSDVVLRQDWH�VKHSKHUG�
ZKR�VOHHSV�LQ�WKH�ILHOG�ZLWK�KLV�IORFN��RQH�ZKR�NQRZV�WKHP�VR�ZHOO�DQG�ORYHV�WKHP�VR�GHDUO\�
WKDW�KH�OD\V�GRZQ�KLV�RZQ�OLIH�IRU�WKHP� 
/HW¶V�SUD\�DW�WKLV�(XFKDULVW�WKDW�ZH�DOZD\V�KDYH�WKH�OHDGHUV�ZH�GHVHUYH��RQHV�ZKRVH�
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$SSOLFDWLRQ�IRUPV�DUH�DYDLODEOH�LQ�WKH�FKXUFK�IR\HU�DV�ZHOO�DV�RQ�WKH�3DULVK�ZHEVLWH��
KWWS���ZZZ�VHIWRQFDWKROLFFKXUFK�RUJ�DX��3OHDVH�VXEPLW�DQ\�ILQDO�DSSOLFDWLRQV�WR�WKH�3DULVK�2IILFH�E\�0RQGD\�
��WK�$SULO�������$SSOLFDWLRQV�FDQ�EH�GURSSHG�LQ�WKH�PDLOER[�RQ�WKH�3UHVE\WHU\¶V�GRRU�RU�HPDLO�WR�
VHIWRQ#REODWHV�FRP�DX�� 
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(DFK�RI�XV�LV�FDOOHG�WR�WKH�SULPDU\�PLQLVWU\�RI�VHUYLFH�WR�RXU�SDULVK�
E\�RXU�UHJXODU�SDUWLFLSDWLRQ�LQ�6XQGD\�0DVV��EXLOGLQJ�XS�D�YLEUDQW�
&DWKROLF�IDPLO\�FRPPXQLW\��0RVW�RI�XV�DUH�FDOOHG�WR�VHUYH�LQ�
YDULRXV�SDULVK�PLQLVWULHV�ZLWK�UHVSRQVLELOLW\�DFFRUGLQJ�WR�RXU�
UHVRXUFHV�RI�WLPH�DQG�WDOHQW��$�SDULVK�IDPLO\�GHSHQGV�XSRQ�HDFK�
RI�LWV�PHPEHUV�WR�KHOS�RQH�DQRWKHU�LQ�ZRUVKLS��FKDULW\�DQG�
VHUYLFH��$V�\RX�DUH�DZDUH��WKH�YLWDOLW\�RI�WKH�SDULVK�HTXDWHV�WR�WKH�
LQYROYHPHQW�DQG�LQWHUHVW�RI�LWV�SDULVKLRQHUV��:H�VLQFHUHO\�WKDQN�

WKRVH�ZKR�DUH�DOUHDG\�HQJDJHG�LQ�RXU�SDULVK�PLQLVWULHV��$QG�QRZ��ZH�DVN�\RX��HVSHFLDOO\�\RXQJ�DGXOWV��
QHZ�UHWLUHHV��HVWDEOLVKHG�IDPLOLHV��VLQJOH�SHUVRQV��WR�GHWHUPLQH�\RXU�FDOO�WR�DQ\�RI�RXU�SDULVK�PLQLVWU\�
UROHV��$V�\RX�NQRZ��VXFK�D�FDOO��IRU�ZKDWHYHU�SHULRG�RI�WLPH��LV�VR�PXFK�PRUH�WKDQ�YROXQWHHULVP��,W�LV�D�
JUDFH�RI�VHUYLFH�WR�ZKLFK�ZH�DUH�FDOOHG�WR�PDNH�D�GLIIHUHQFH�LQ�RXU�SDULVK�FRPPXQLW\��3OHDVH�FRQVLGHU�
SDUWLFLSDWLQJ�E\�ILOOLQJ�RXW�WKH�3DULVK�0LQLVWU\�6LJQXS�)RUP��LQ�WKH�IR\HU��DQG�GURS�LW�LQWR�WKH�FROOHFWLRQ�
EDVNHW�RU�DW�WKH�3DULVK�2IILFH��<RX�ZLOO�EH�FRQWDFWHG�E\�PLQLVWU\�FR-RUGLQDWRUV�ZLWK�IXUWKHU�LQIRUPDWLRQ��� 
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WUDYHO�IURP�6\GQH\�WR�:DVKLQJWRQ�'&��WKHQ�WR�:<'�3DQDPD�ZLWK�WKH�RSWLRQDO�H[WHQVLRQ�WR�WUDYHO�WR�
0H[LFR�&LW\� �5HJLVWHU�\RXU�LQWHUHVW�DQG�ILQG�RXW�PRUH�E\�YLVLWLQJ�WKH�ZHEVLWH�
ZZZ�V\GQH\FDWKROLF\RXWK�RUJ�Z\G� 
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7R�VKRZ�RXU�JUDWLWXGH�IRU�YROXQWHHUV�ZKR�KDYH�VHUYHG�IDLWKIXOO\�LQ�
RXU�YDULRXV�3DULVK�0LQLVWULHV��,�ZRXOG�OLNH�WR�LQYLWH�\RX�WR�D�
9ROXQWHHU�$SSUHFLDWLRQ�/XQFK��3OHDVH�MRLQ�\RXU�IHOORZ�SDULVK�
YROXQWHHUV�IRU�D�OLJKW�OXQFK�RQ�� 
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$QQHWWH�(YDQV��3HGUR�.LP��)UDQFHV�'HVIRVVHV��%LVKRS�*�5RELQVRQ��6LVWHU�0DULH�2¶'HD��$OPD�5\DQ��7UDP�7�
1JX\HQ��'DYLG�0F*HDFKLH��/HQD�7KHXPD��-RKQ�0HDOLQJ��.DWK�&RXJKOLQ��0DU\�.HDQH��/LGLD�6WXFFLR��.HYLQ�	�
0RLUD�0DJQXVVHQ��%RE�5RGULJXHV��6SLWHUL�IDPLO\��/HVOLH�&RWWHU��0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW��
/XFLD�,DFRQR� 
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0RQ����WK�$SULO 

· /DVW�'D\�WR�VXEPLW�&RQILUPDWLRQ�
DSSOLFDWLRQV 

 
6XQ����QG�$SULO 

· �����DP�-�%DSWLVP�RI�0DUFR�&LPDGRUL��
,VDEHOOD�.UDKH�DQG�0LFKHOH�&RJQHWWD 

· ������-�9ROXQWHHU�$SSUHFLDWLRQ�/XQFK 
 
6XQ����WK�$SULO 

· ����DP�-�$Q]DF�'D\�0DVV 
 
)UL����WK�$SULO 

· *RRGE\H�)U�-DPHV�	�:HOFRPH�)U�*UHJ 
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· &DUH�IRU�WKH�G\LQJ������PLVV�RXW� 
· 4XHHQV�RI�WKH�JUHHQV� 
· $OO�ZHOFRPH���0DVV�IRU�$XWLVP� 
· -XVW�GR�LW��3RSH¶V�QHZ�H[KRUWDWLRQ� 
· 0RYLH�5HYLHZ��0LGQLJKW�6XQ� 
· +LVWRU\¶V�OHVVRQV��5HOLJLRXV�IUHHGRP�LQ�$XVWUDOLD� 
 
$YDLODEOH�LQ�WKH�IR\HU�-�����$OO�PRQH\�JRHV�WR�WKH�SRRU� 

)25�<285�',$5<«���7KH�,PPDFXODWH�+HDUW�RI�0DU\�3DULVK�UHWUHDW�ZLOO�EH�KHOG�IURP�)ULGD\���WK�WR�
6XQGD\���VW�2FWREHU���)XUWKHU�GHWDLOV�DQG�UHJLVWUDWLRQ�WR�FRPH��� 

6,&.�/,67 

2XU�6LFN�/LVW�ZLOO�EH�FOHDUHG�DW�WKH�HQG�RI�WKH�
PRQWK��3OHDVH�VXEPLW�DQ\�SHUVRQ�V��\RX�ZLVK�WR�
DGG�WR�WKH�VLFN�OLVW�IURP�QH[W�PRQWK�WR�WKH�3DU�
LVK�2IILFH���7KDQN�\RX�� 


