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$UFKGLRFHVH�RI�6\GQH\�ZH�LQYLWH�\RX�WR�FRQWDFW�XV��:H�ZLOO�OLVWHQ�WR�\RX�UHVSHFWIXOO\��RIIHU�VXSSRUW�DQG�
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6DWXUGD\�������SP��9LJLO����6XQGD\�������DP�������DP������SP 

5RVDU\���0RQGD\�WR�6DWXUGD\������DP 
6DFUHG�+HDUW�'HYRWLRQV���)ULGD\V������DP�� 
5HFRQFLOLDWLRQ���6DWXUGD\V�$IWHU�0RUQLQJ�0DVV�XQWLO������DP 
%DSWLVPV����QG�DQG��WK�6XQGD\V�������DP� 
:HGGLQJV�DQG�)XQHUDOV���&RQWDFW�3DULVK�2IILFH 
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,PPDFXODWH�+HDUW�RI�0DU\�&KXUFK 
 
3DULVK�3ULHVW��)U�*UHJ�0F*UHJRU 

$VVLVWDQW�3DULVK�3ULHVW���)U�7KRPDV�$OXNND 
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(PDLO��RIILFH#LKPVHIWRQ�RUJ�DX 

3DULVK�:HEVLWH��ZZZ�VHIWRQFDWKROLFFKXUFK�RUJ�DX 

,PPDFXODWH�+HDUW�RI�0DU\�-�3ULPDU\�6FKRRO 

3ULQFLSDO��0U��-RKQ�.HQQHG\ 

6FKRRO�2IILFH� 

���3URFWRU�3DUDGH��6HIWRQ��16:����� 

3KRQH����������������)D[�������������� 

(PDLO��LQIR#LKPVHIWRQ�FDWKROLF�HGX�DX 

)DPLO\�(GXFDWRU��0UV�&ODXGH�%RXUL]N 
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0LQLVWHUV�RI� 
&RPPXQLRQ 

0�)ODQDJDQ 

7�)ODQDJDQ 

%�0XURK\ 

-�0XUSK\ 

(�7RUUHV 

0�/RQHUJDQ 

-�/XFLDQR 

6�*DUUHWW 

)ORZHU�$UUDQJHUV 7�.KRXU\��6�.KRXU\ 

&RXQWHUV /�)DUORZ��0�)DUORZ 

%DQNHUV 3�3DJH��-�3DJH 

0XVLFLDQ�&KRLU ,+0�&KRLU $�7UDQ -�=KX 0�)DUORZ 
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3DULVK�3ULHVW��)U�*UHJ�0F*UHJRU 
$VVLVWDQW�3DULVK�3ULHVW��)U�7KRPDV�$OXNND 

,�KDYH�VRPH�V\PSDWK\�IRU�WKH�UHVSRQVH�RI�WKH�-HZV�
WR�-HVXV
�KDUG�WHDFKLQJ�LQ�WRGD\
V�*RVSHO��)RU�D�-HZ�
WR�EH�DVNHG�WR�GULQN�EORRG�LV�DV�DEKRUUHQW�DV�LW�JHWV��
,W�LV�WKH�VDPH�DV�GHPDQGLQJ�WKDW�DQ�XOWUD�2UWKRGR[�
-HZ�HDW�SRUN� 
,Q�DOPRVW�DOO�WKH�VWRULHV�LQ�WKH�*RVSHO�RI�-RKQ�WKHUH�
DUH�LQVLGHUV�DQG�RXWVLGHUV��WKRVH�ZKR�XQGHUVWDQG�
WKH�PHVVDJH�DQG�WKRVH�ZKR�WDNH�-HVXV�WRR�OLWHUDOO\�
DQG�DUH�RIIHQGHG�RU�FRQIXVHG��7KH�IOHVK�DQG�EORRG�
JLYHQ�IRU�WKH�OLIH�RI�WKH�ZRUOG�LV�DW�RQH�DQG�WKH�VDPH�
WLPH�WKH�SDVVLRQ��GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�
FHOHEUDWHG�LQ�WKH�(XFKDULVW��-HVXV�ZDV�QRW��OLWHUDOO\��
RIIHULQJ�KLV�DUP�IRU�KLV�IROORZHUV�WR�FKHZ��+H�ZDV�
UHIHUULQJ�WR�WKH�JLIW�KH�ZDV�VRRQ�JRLQJ�WR�JLYH�KLV�
IROORZHUV��WKH�H[DPSOH�RI�XWWHU�ILGHOLW\�WR�*RG
V�
.LQJGRP�HYHQ�XQWR�GHDWK��DQG�WKH�PHDO�RI�WKDW�
.LQJGRP��WKH�(XFKDULVW��:H�DUH�WKH�UHFLSLHQWV�RI�
ERWK�JLIWV�DQG�WKH�FRPPLVVLRQ�WR�OLYH�WKHP�RXW��7KH�
%UHDG�RI�/LIH�DQG�WKH�&XS�RI�6DOYDWLRQ�LV�JLYHQ�WR�XV�IRU�RXU�PLVVLRQ�LQ�WKH�ZRUOG�WRGD\�DQG�IRU�
RXU�MRXUQH\�WRZDUG�WKH�:RUOG�WR�FRPH� 
7KH�RWKHU�UHVSRQVH�LQ�WRGD\
V�*RVSHO�JLYHV�XV�JUHDW�KRSH��,Q�VSLWH�RI�EHLQJ�FRQIXVHG�DQG�
GHVHUWHG�E\�KLV�IULHQGV�3HWHU�KDQJV�LQ�WKHUH�ZLWK�-HVXV��+H�KROGV�RQ�WR�IDLWK�ZKHQ�DOO�WKH�VLJQV�
VKRZ�WKDW�D�KDVW\�UHWUHDW�PD\�EH�D�EHWWHU�FRXUVH�RI�DFWLRQ��:H�DOO�NQRZ�SHRSOH�ZKR�UHPDLQ�
IDLWKIXO�LQ�WKH�PRVW�H[WUDRUGLQDU\�RI�FLUFXPVWDQFHV��6RPH�RI�WKHVH�ZH�FDQ�XQGHUVWDQG�–�
SDUHQWV�ZLWK�VLFN�FKLOGUHQ�RU�VSRXVHV�ZLWK�LOO�SDUWQHUV��,W
V�KHURLF��EXW�XQGHUVWDQGDEOH��%XW�
VRPHWLPHV�ILGHOLW\�LV�KHURLF�DQG�LQH[SOLFDEOH��ZKHQ�D�VSRXVH�ZHOFRPHV�EDFN�KLV�RU�KHU�SDUWQHU�
DIWHU�DQ�DGXOWHURXV�DIIDLU��ZKHQ�D�IRUHLJQ-ERUQ�SULHVW�RU�UHOLJLRXV�ZLOO�QRW�DEDQGRQ�DQ�
RSSUHVVHG�FRPPXQLW\��ZKHQ�D�SHUVRQ�ZLOO�ILJKW�D�MXVW�FDXVH�DQG�EH�SHUVHFXWHG�DOO�WKH�ZD\�WR�
WKH�HQG��7KHVH�DUH�SRZHUIXO�VLJQV�RI�IDLWKIXO�ORYH�DW�ZRUN�WRR��,W
V�D�ILQH�OLQH�WR�NQRZ�ZKHQ�
ILGHOLW\�LV�µG\LQJ�WR�VHOI
�QRW�
NLOOLQJ�VHOI
��:H�DUH�FDOOHG�WR�WKH�IRUPHU�DQG�RIWHQ�VHGXFHG�E\�WKH�
ODWWHU� 
-DPHV�.HHQDQ�LQ�KLV�H[FHOOHQW�ERRN��µ9LUWXHV�IRU�RUGLQDU\�&KULVWLDQV¶�VD\V�WKDW�ILGHOLW\�LV�WKH�
ERWWRP�OLQH�RI�WKH�&KULVWLDQ�OLIH��+H�DUJXHV�WKDW�WKH�&KXUFK�KDV�VSHQW�WRR�PXFK�WLPH�SUHDFKLQJ�
DERXW�µLQILGHOLWLHV¶�DQG�WRR�OLWWOH�WLPH�WHDFKLQJ�DERXW�WKRVH�WKLQJV�WKDW�VWUHQJWKHQ�ILGHOLW\��µ(DFK�
SHUVRQ¶��KH�VD\V��µKDV�WZR�PDMRU�PRUDO�JRDOV�LQ�OLIH��WR�EH�MXVW�DQG�WR�EH�IDLWKIXO¶��%HLQJ�IDLWKIXO�
WR�KLV�)DWKHU��DQG�WR�XV��VXPV�XS�ZKDW�-HVXV�GRHV�IRU�RXU�VDOYDWLRQ�DQG�LV�H[DFWO\�ZKDW�+H�
FDOOV�IRUWK�IURP�WKH�GLVFLSOHV�LQ�WRGD\
V�*RVSHO��3HUKDSV�EHFDXVH�ZH�WRR�HDVLO\�WKLQN�LW�LV�
VRPHWKLQJ�GLIILFXOW��ZH�SUHVXPH�WKDW�EHLQJ�IDLWKIXO�WR�RXU�IULHQGV�LV�KDUGO\�D�PRUDO�LVVXH��<HW�
RQFH�ZH�VHH�WKDW�IULHQGVKLS�LV�WKH�NH\�WR�WKH�PRUDO�OLIH�WKHQ�ZH�FDQ�FRPH�WR�VHH�WKDW�OLYLQJ�WKH�
PRUDO�OLIH�LV�DERXW�WKH�RUGLQDU\�LQWHUDFWLRQV�RI�RXU�GD\� 
-DPHV�.HHQDQ�ZULWHV��µ7R�WKLV�HQG�ZH�PD\�QHHG�WR�PDNH�PRUH�FDOOV��ZULWH�PRUH�OHWWHUV��FRRN�
PRUH�GLQQHUV��WDNH�PRUH�VWUROOV��OLQJHU�D�OLWWOH�ORQJHU�ZLWK�D�IULHQG��:H�PD\�DOVR�QHHG�WR�
GLVHQJDJH�RXUVHOYHV�IURP�WKH�KDELW�RI�FRXQWLQJ�RU�PHDVXULQJ�ZKDW�WKH�RWKHU�GRHV�RU�GRHV�QRW�
GR�RU�VD\¶� 
0D\�WKLV�(XFKDULVW�HQDEOH�XV�WR�UHVSRQG�WR�WKH�LQYLWDWLRQ�RI�WKH�+RO\�2QH�RI�*RG�WR�SODFH�
ILGHOLW\�DQG�IULHQGVKLS�DW�WKH�FHQWUH�RI�RXU�PRUDO�OLIH�DQG�DWWHQG�WR�WKH�HYHU\GD\�DFWLYLWLHV�WKDW�
ZLOO�VHHV�XV�OLYH�LW�RXW� 
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5($'(56�0((7,1* 
:LOO�EH�KHOG�RQ�:HGQHVGD\���WK�$XJXVW�DW�����SP�LQ�WKH�3DULVK�&HQWUH��3OHDVH�PDNH�DQ�HIIRUW�WR�
DWWHQG� 

%$37,60���3OHDVH�SUD\�IRU�(/,277�.,5.�DV�ZH�ZHOFRPH�KLP�LQWR�RXU�SDULVK�
FRPPXQLW\�WKURXJK�WKH�VDFUDPHQW�RI�EDSWLVP�RQ�6XQGD\����WK�$XJXVW�������/HW�XV�SUD\�
DOVR�IRU�KLV�SDUHQWV�DQG�JRGSDUHQWV��WKDW�WKH�/RUG�PD\�KHOS�WKHP�LQ�UDLVLQJ�(OLRWW�LQ�WKH�
SUDFWLFH�RI�WKH�IDLWK�� 

3$5,6+�5(75($7 
7KH�DQQXDO�6HIWRQ�3DULVK�5HWUHDW�LV�WR�EH�KHOG�IURP�)ULGD\����WK�2FWREHU�WR�6XQGD\��
��VW�2FWREHU�DW�0W�&DUPHO�5HWUHDW�&HQWUH�LQ�9DUURYLOOH��7KH�FRVW�RI�WKH�UHWUHDW�LV�
�����SHU�SHUVRQ��$�GHSRVLW�RI�����LV�UHTXLUHG�RQ�ERRNLQJ�DQG�ERRNLQJ�IRUPV�FDQ�EH�
IRXQG�RQ�WKH�WDEOH�LQ�WKH�IR\HU�RI�WKH�FKXUFK���)RU�PRUH�LQIRUPDWLRQ��SOHDVH�VHH�WKH�IRUP�
DW�WKH�EDFN�RU�FRQWDFW�.DWK�RQ�����-�����RU�WKH�3DULVK�2IILFH�RQ�����-������ 

0(025,$/�0$66�)25�7+(�81%251 
0RVW�5HY��$QWKRQ\�5DQGD]]R��$X[LOLDU\�%LVKRS�RI�6\GQH\��ZLOO�RIIHU�WKH�DQQXDO�0HPRULDO�0DVV�IRU�WKH�
8QERUQ�RQ�:HGQHVGD\���WK�$XJXVW�DW�����SP�DW�6W�0DU\¶V�&DWKHGUDO��$OO�DUH�LQYLWHG�WR�DWWHQG� 

),567�)5,'$<�2)�7+(�0217+�0$66 
7KHUH�ZLOO�QR�ORQJHU�EH�D�PDVV�RQ�WKH�ILUVW�)ULGD\�RI�HDFK�PRQWK�GXH�WR�D�ODFN�RI�DWWHQGDQFH��+RZHYHU��
WKHUH�ZLOO�VWLOO�EH�DQ�HYHQLQJ�PDVV�RQ�)ULGD\��QG�RI�1RYHPEHU�DV�WKLV�IDOOV�RQ�$OO�6DLQW¶V�'D\�� 

���7+�:25/'�'$<�2)�0,*5$176�$1'�5()8*((6 
7KLV�\HDU�LV�WKH����WK�:RUOG�'D\�RI�0LJUDQWV�DQG�5HIXJHHV�DQG�ZLOO�EH�FRPPHPRUDWHG�LQ�$XVWUDOLD�RQ�
6XQGD\���WK�$XJXVW��3RSH�)UDQFLV�KDV�FKRVHQ�IRU�WKH�WKHPH�WR�EH�µ:HOFRPLQJ��SURWHFWLQJ��SURPRWLQJ�
DQG�LQWHJUDWLQJ�PLJUDQWV�DQG�UHIXJHHV��$�NLW�KDV�EHHQ�SXW�WRJHWKHU�LQFOXGLQJ�VWRULHV��UHIOHFWLRQV�DQG�SUD\�
HUV�WR�EH�XVHG�IRU�0LJUDQW�DQG�5HIXJHH�6XQGD\�DQG�D�YHUVLRQ�FDQ�EH�IRXQG�DW�WKH�EDFN�RI�WKH�&KXUFK��,I�
WKH�NLW�LV�QR�ORQJHU�DYDLODEOH��LW�FDQ�DOVR�EH�DFFHVVHG�RQOLQH�DW�KWWSV���ZZZ�DFPUR�FDWKROLF�RUJ�DX�
UHVRXUFHV�PLJUDQW-UHIXJHH-NLW�ERRNOHW����-PLJUDQW-DQG-UHIXJHH-NLW-�����ILOH� 

&(/(%5$7,21�2)�7+(�1$7,9,7<�2)�285�%/(66('�027+(5�0$5<�-��7+�6(37(0%(5 
7KH�6HIWRQ�3DULVK¶V�/HJLRQ�RI�0DU\�LQYLWHV�DOO�DX[LOLDU\�PHPEHUV�DQG�SDULVKLRQHUV�WR�D�PRUQLQJ�WHD�LQ�FHOH�
EUDWLRQ�RI�RXU�%OHVVHG�0RWKHU��7KH�PRUQLQJ�WHD�ZLOO�EH�KHOG�RQ�6DWXUGD\��WK�6HSWHPEHU��DIWHU�����DP�
PRUQLQJ�PDVV��LQ�WKH�3DULVK�&HQWUH� 

$118$/�/($9(�)25�)5�*5(* 
)U�*UHJ�ZLOO�EH�DZD\�IURP���WK�6HSWHPEHU�XQWLO���WK�2FWREHU�RQ�DQQXDO�OHDYH��WDNLQJ�D�ZHOO�HDUQHG�
EUHDN��'XULQJ�WKLV�SHULRG��)U�7KRPDV�ZLOO�EH�DFWLQJ�3DULVK�3ULHVW�DQG�FRQGXFWLQJ�DOO�PDVVHV� 

9,11,(6�0217+/<�2875($&+�352*5$0� 
$W�,PPDFXODWH�+HDUW�RI�0DU\��DV�D�SDULVK�DQG�VFKRRO�LQLWLDWLYH��ZH�DUH�FRPPLWWHG�WR�VXSSRUWLQJ�WKH�ZRQ�
GHUIXO�ZRUN�RI�6W�9LQFHQW�'H�3DXO
V�QLJKW�SDWURO�WUXFNV�E\�SURYLGLQJ�����VDQGZLFKHV�RQ�D�PRQWKO\�EDVLV��
7KHUH�LV�D�JURXS�RI�GHGLFDWHG�SHRSOH�ZKR�VXSSRUW�XV�LQ�WKLV�LQLWLDWLYH��EXW�ZH�FDQ�DOZD\V�XVH�H[WUD�SDLUV�RI�
KDQGV� 2XU�QH[W�VDQGZLFK�PDNLQJ�GD\�LV�WKLV�FRPLQJ 0RQGD\���WK�$XJXVW��VWDUWLQJ�IURP �����DP�LQ�
WKH�VFKRRO�KDOO��,I�\RX�ZRXOG�OLNH�PRUH�GHWDLOV�RQ�KRZ�\RX�FDQ�EHFRPH�LQYROYHG��\RX�FDQ�FRQWDFW�PH�RQ�
�������������RU�HPDLO FODXGH�ERXUL]N#V\G�FDWKROLF�HGX�DX�-�0UV�&ODXGH�%RXUL]N��)DPLO\�(GXFDWRU� 

35,(676¶�5(7,5(0(17�)81'�3$6725$/�$33($/� 
2QFH�DJDLQ��ZH�DVN�RI�\RXU�JHQHURVLW\�UHJDUGLQJ�WKH�3ULHVWV¶�5HWLUHPHQW�)XQG�GXH�WR�WKH�VLJQLILFDQW�
DVVLVWDQFH�LW�SURYLGHV�WR�UHWLUHG�SULHVWV��$UFKELVKRS�$QWKRQ\�LV�FRPPLWWHG�WR�VXSSRUWLQJ�SULHVWV�ZKHQ�WKH\�
PRYH�IURP�D�IXOO-WLPH�PLQLVWU\�VR�WKDW�WKH\�DUH�QRW�GLVDGYDQWDJHG�ZLWK�UHVSHFW�WR�KRXVLQJ��OLYLQJ�H[SHQVHV��
KHDOWK�FDUH�DQG�WUDQVSRUW�WR�QDPH�D�IHZ��+RZHYHU��LQ�RUGHU�WR�SURYLGH�WKLV�VXSSRUW��ZH�QHHG�WR�LQFUHDVH�
WKH�LQFRPH�WR�WKH�5HWLUHPHQW�)XQG��7KH�)XQG�FXUUHQWO\�UXQV�DW�D�VLJQLILFDQW�GHILFLW�GHVSLWH�WKH�DUFKGLRFHVH�
FRQWULEXWLQJ�RQH�GROODU�IRU�HYHU\�GROODU�UDLVHG�E\�WKH�DQQXDO�DSSHDO��7KXV��ZH�DVN�IRU�DQ\�GRQDWLRQ�\RX�DUH�
DEOH�WR�JLYH�LQ�RUGHU�WR�SURYLGH�DVVLVWDQFH�WR�RXU�UHWLUHG�SULHVWV�ZKR�KDYH�VR�JHQHURXVO\�JLYHQ�WKHLU�OLYHV�WR�
RXU�FRPPXQLW\�DQG�IDLWK��7KLV�DSSHDO�ZLOO�RFFXU�RQ�WKH�ZHHNHQG�RI�WKH��VW�DQG��QG�RI�6HSWHPEHU�DW�DOO�
PDVVHV�DQG�ZH�DUH�H[WUHPHO\�JUDWHIXO�IRU�DQ\�GRQDWLRQ�\RX�DUH�DEOH�WR�FRQWULEXWH��EH�LW�ODUJH�RU�VPDOO� 
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5,3�$XJXVWLQH�7KLQK�
1JX\HQ 

6XQ���WK ����DP 
 

�����DP 
����SP 

0RQ���WK ����DP 5,3�3DXOLQH�0F&RUPDFN 

7XH���WK ����DP 3UD\�IRU�WKH�%DQKDP�DQG�
&XOOHQ�)DPLOLHV 

:HG���WK ����DP 3UD\�IRU�WKH�%DQKDP�DQG�
&XOOHQ�)DPLOLHV 

7KX���WK ����DP 5,3�-RDQ�:HVWRQ���VW�
$QQLYHUVDU\� 

)UL���VW ����DP 5,3�-XOLD�3HUULQH 

6DW��VW 
 
9LJLO 

����DP 
 
����SP 

)RU�WKH�LQWHQWLRQV�RI�WKH�
%DQKDP�DQG�&XOOHQ�)DPLOLHV 
5,3�0DULD�2DQK�7�1JX\HQ�
�$QQLYHUVDU\����� 

3UD\�IRU�WKH�%DQKDP�DQG�
&XOOHQ�)DPLOLHV 
,QWHQWLRQV�RI�+DUROG�)DON 
,QWHQWLRQV�IRU�WKH�JRRG�
KHDOWK�RI�.HQQ\�5ROOV 

0$66�,17(17,216� 

:(�35$<�)25« 
5HFHQWO\�'HFHDVHG 
0DU\�/RZ��%U�0DUN�0XUSK\��)U�-RKQ�2¶'RKHUW\�20, 
 
5,3�$QQLYHUVDU\ 
3DWULFN�.HDQH��/XFLD�&DPLOOHUL��0LFKDHO�/DZGRU��-RDQ�:HVWRQ��$QQLH�)UHHEXUQ��&ROOHHQ�%DQKDP 
 
2XU�6LFN 
6KLHOD�)LHOG��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��%DUU\�5\DQ��0RQLFD�0F,QW\UH��+DUROG�)DON��9DUJKHVH�
$OXNND��%U\DQW�:LOVRQ��.LHUDQ�0F*UHJRU��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��6LVWHU�
0DULH�2¶'HD��-RKQ�0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�
IDPLO\��/HVOLH�&RWWHU��0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 

83&20,1*�(9(176� 

6XQ����WK�$XJXVW 

· �����DP�-�%DSWLVP�RI�(OLRWW�.LUN 
0RQ����WK�$XJXVW 

· ����DP�-�9LQQLHV�6DQGZLFK�0DNLQJ 
7XHV����WK�$XJXVW 

· ����DP�-�<HDUV���	���WR�DWWHQG�PDVV 

· �����DP�-�0DVV�	�$QRLQWLQJ�DW�&KHVWHU�
+LOO�$JHG�&DUH 

:HG����WK�$XJXVW� 

· ��DP�-�0DVV�	�$QRLQWLQJ�DW�$EHO�7DVPDQ�
9LOODJH�$JHG�&DUH 

· ����SP�-�0HPRULDO�0DVV�IRU�WKH�8QERUQ�
DW�6W�0DU\V�&DWKHGUDO 

· ����SP�-�5HDGHUV�0HHWLQJ 
7XHV���WK�6HSWHPEHU 

· �����DP�-�0DVV�	�$QRLQWLQJ�DW�:HHURRQD�
9LOODJH 

)UL���WK�6HSWHPEHU 

· )LUVW�+RO\�&RPPXQLRQ�5HWUHDW�'D\�	�
5HFRQFLOLDWLRQ� 

6XQ���WK�6HSWHPEHU 

· �����DP�	������SP�-�)LUVW�+RO\�
&RPPXQLRQ�0DVVHV 
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