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3DULVK�3ULHVW��)U�*UHJ�0F*UHJRU 
$VVLVWDQW�3DULVK�3ULHVW��)U�7KRPDV�$OXNND 

'XULQJ�:RUOG�:DU�,,��0DU\�ZDV�RQH�RI�KXQGUHGV�RI�$XVWUDOLDQ�ZRPHQ�ZKR�
IHOO�LQ�ORYH�ZLWK�DQ�$PHULFDQ�VROGLHU��6KH�PDUULHG�KHU�(SLVFRSDOLDQ�$UP\�
0DMRU�DW�WKH�VLGH�DOWDU�LQ�D�&DWKROLF�&KXUFK�LQ�������+H�ZDV�GDVKLQJ�DQG�
KDQGVRPH�DQG�E\�WKH�WLPH�LW�FDPH�IRU�KLP�WR�UHWXUQ�WR�3KLODGHOSKLD�LQ�������
WKH\�ZHUH�H[SHFWLQJ�WKHLU�ILUVW�FKLOG��8SRQ�DUULYDO�DW�KHU�QHZ�KRPH�0DU\�
IRXQG�WKDW�KHU�EUDYH�VROLGHU�ZDV�QRW�DV�IHDUOHVV�DV�VKH�WKRXJKW��+H�ZDV�
FRPSOHWHO\�GRPLQDWHG�E\�KLV�DULVWRFUDWLF��ZHDOWK\�PRWKHU�ZKR�PDGH�LW�FOHDU�
IURP�WKH�EHJLQQLQJ�WKDW�VKH�RSSRVHG�WKH�PDUULDJH��0DU\¶V�OLIH�LQ�WKH�IDPLO\�
KRPH�ZDV�D�QLJKWPDUH��7KH�WHQVLRQV�ERLOHG�RYHU�ZKHQ�%UHQGDQ�ZDV�ERUQ��
5HJDUGOHVV�RI�WKH�SURPLVHV�KLV�IDWKHU�KDG�PDGH�LQ�$XVWUDOLD�WR�KDYH�WKHLU�
FKLOGUHQ�EDSWLVHG�&DWKROLFV��WKH�VROLGHU�ZDJHG�QR�ZDU�DJDLQVW�KLV�PRWKHU�
ZKR�GHFODUHG�WKDW�LI�DQ\�JUDQGFKLOG�RI�KHUV�ZDV�EDSWLVHG�D�µSDSLVW¶�VKH�ZRXOG�
GLVLQKHULW�WKH�WKUHH�RI�WKHP��7KH�0DMRU�EXFNOHG�XQGHU�WKH�PDWHUQDO�SUHVVXUH�DQG�GHPDQGHG�WKDW�%UHQGDQ�
EH�EDSWLVHG�DQ�(SLVFRSDOLDQ��0DU\�ZDV�GHYDVWDWHG��6KH�JDWKHUHG�KHU�IHZ�SRVVHVVLRQV�WRJHWKHU��KDG�KHU�
VRQ�EDSWLVHG�D�&DWKROLF�DQG�IOHG�KRPH��,Q�������E\�QRZ�D�GLYRUFHH��VKH�PHW�0DXULFH��D�ZRQGHUIXO�PDQ�
ZKR�ZDQWHG�WR�PDUU\�KHU�DQG�EH�D�IDWKHU�WR�%UHQGDQ��:KHQ�WKH\�ZHQW�WR�VHH�WKH�ORFDO�SDULVK�SULHVW��KH�
WROG�WKHP�WKH\�FRXOG�QRW�EH�PDUULHG�LQ�WKH�&KXUFK�DQG�LI�WKH\�FRQWUDFWHG�D�FLYLO�PDUULDJH�WKH\�UDQ�WKH�ULVN�
RI�JRLQJ�WR�KHOO�IRU�HWHUQLW\��7KH\�ZHUH�WRXJK�GD\V��&DWKROLFLVP�ZDV�RQH�RI�WKH�UHDVRQV�0DU\�OHIW�WKH�86$��
,Q�WXUQ��WKH�YHU\�&KXUFK�VKH�GHIHQGHG�VKXW�KHU�RXW� 
 
,Q�WRGD\¶V�*RVSHO��-HVXV�VSHDNV�GLUHFWO\�DERXW�PDUULDJH�DQG�GLYRUFH��,Q�-HVXV¶�GD\�RQO\�D�IHZ�ZRPHQ�KDG�
ULJKWV�EHIRUH�WKH�ODZ��7KHVH�ZHUH�ZHDOWK\�ZRPHQ�IURP�WKH�SULHVWO\�IDPLOLHV��7KH\�FRXOG�GLYRUFH�WKHLU�
KXVEDQGV��7KH�YDVW�PDMRULW\�RI�ZRPHQ��KRZHYHU��ZHUH�VHHQ�DV�SRVVHVVLRQV�RI�WKHLU�IDWKHU��KXVEDQG�RU�
VRQ��$�KXVEDQG�FRXOG�GUDZ�XS�D�GLYRUFH�ZULW�IRU�DQ\�UHDVRQ�KH�ZLVKHG�DQG�VR�IRUFH�KLV�ZLIH�RXW�RI�WKHLU�
KRPH�LQWR�GHVWLWXWLRQ�RU�KXPLOLDWH�KHU�E\�VHQGLQJ�KHU�EDFN�WR�KHU�RZQ�IDPLO\��1R�ZRQGHU�-HVXV�OD\V�GRZQ�
WKH�ODZ�VR�VWURQJO\�DERXW�ILGHOLW\�DQG�FRPPLWPHQW��+LV�QHZ�LQWHUSUHWDWLRQ�RI�WKH�/DZ�RI�0RVHV�GHIHQGHG�
ZRPHQ¶V�ULJKWV�WR�GLJQLW\�DQG�VHFXULW\��(YHU\�&DWKROLF�SDULVK�WRGD\�KDV�SDULVKLRQHUV�ZKR�DUH�GLYRUFHG�DQG�
UHPDUULHG��QR�GRXEW�VRPH�DUH�KHUH�DW�WKLV�0DVV��,Q�WKH�IDFH�RI�WKH�QHJDWLYH�PHVVDJHV�\RX�KHDU��,�ZDQW�
\RX�WR�NQRZ�KRZ�PXFK�ZH�DGPLUH�\RXU�RIWHQ�KHURLF�IDLWK��KRZ�PXFK�*RG�ORYHV�\RX�DQG�KRZ�JUDWHIXO�ZH�
DUH�WKDW�\RX�KDQJ�LQ�KHUH�ZLWK�XV��7KH�SUREOHP�IRU�WKH�&KXUFK�LV�WKDW��RQ�WKH�RQH�KDQG��ZH�ZDQW�WR�NHHS�
DIILUPLQJ�WKH�SHUPDQHQFH�RI�PDUULHG�ORYH��DQG�\HW��RQ�WKH�RWKHU�KDQG��ZH�KDYH�DQ�LQFUHDVLQJ�QXPEHU�RI�
&DWKROLFV�ZKR�DUH�GLYRUFLQJ��:H�DUH�FDXJKW�EHWZHHQ�WKH�ILQH�LGHDO�-HVXV�WHDFKHV�DQG�WKH�IUDLO�KXPDQ�
FRQGLWLRQ�ZH�DOO�FDUU\�LQ�GLIIHUHQW�ZD\V��:H�KDYH�QRW�JRW�WKH�EDODQFH�ULJKW�\HW� 
 
7KH�&KXUFK¶V�UHPHG\�WR�PDUULDJH�EUHDNGRZQ�LV�DQ�DQQXOPHQW��$Q�DQQXOPHQW�LV�QRW�D�&DWKROLF�GLYRUFH��$�
FLYLO�GLYRUFH�VD\V�WKH�SDUWLHV�WKDW�ZHUH�PDUULHG�DUH�QRW�QRZ��$Q�DQQXOPHQW�VD\V�WKDW�WKHUH�ZHUH�IDFWRUV��
RIWHQ�XQNQRZQ�WR�WKH�FRXSOH�RQ�WKH�GD\��ZKLFK�PHDQW�WKDW�WKHUH�ZDV�QHYHU�D�IXOO�DQG�WUXH�&KULVWLDQ�
PDUULDJH�LQ�WKH�ILUVW�SODFH��7KH�VDFUDPHQW�LV�WKHUHIRUH�QXOO�DQG�YRLG��6RPH�&DWKROLFV��DQG�FHUWDLQO\�SHRSOH�
ZKR�DUH�QRW�&DWKROLF��FDQQRW�IDFH�XS�WR�WKH�ORQJ��FRPSOH[�DQG�OHJDO�SURFHVV�LQYROYHG�LQ�DQ�DQQXOPHQW��,W�
FDQ�EH�D�WUDXPDWLF�H[SHULHQFH��2WKHUV�DUJXH�WKDW�WKH�&KXUFK�PLJKW�VWHS�DZD\�IURP�WKH�PRUH�UHFHQW�OHJDO�
DSSURDFK�WR�GHDOLQJ�ZLWK�PDUULDJH�DQG��OLNH�WKH�2UWKRGR[�&KXUFKHV��XVH�WKH�6DFUDPHQW�RI�3HQDQFH�WR�
QXOOLI\�WKH�6DFUDPHQW�RI�0DUULDJH��:KDWHYHU�RI�WKH�SURFHVV��&KULVWLDQ�WHDFKLQJ�RQ�WKLV�LVVXH�PXVW�DOZD\V�
EH�PHWHUHG�ZLWK�FRPSDVVLRQ� 
 
)URP������XQWLO������0DU\�DQG�KHU�VHFRQG�KXVEDQG�GLG�QRW�UHFHLYH�WKH�6DFUDPHQWV��$W�P\�
HQFRXUDJHPHQW��VKH�LQVWLJDWHG�DQQXOPHQW�SURFHHGLQJV�LQ�������,Q������WKH\�UHFHLYHG�FRPPXQLRQ�IRU�WKH�
ILUVW�WLPH�LQ����\HDUV��*RG�KDG�QHYHU�PRYHG�DZD\�IURP�WKHP��HPEUDFLQJ�WKHP�LQ�KLV�DUPV��OD\LQJ�KLV�
KDQGV�RQ�WKHP�HYHU\�GD\�DQG�EOHVVLQJ�WKHP��$W�WKDW�1XSWLDO�0DVV�LQ�������0DXULFH¶V�EHVW�PDQ�ZDV�
%UHQGDQ��ERUQ�LQ�3KLODGHOSKLD�LQ�������0DXULFH�KDG�OHJDOO\�DGRSWHG�%UHQGDQ�WKH�GD\�DIWHU�KH�PDUULHG�
0DU\��$QG�DV�ZH�DOO�UHFHLYHG�FRPPXQLRQ��ZLWK�WHDUV�VWUHDPLQJ�GRZQ�RXU�IDFHV��ZH�XQGHUVWRRG�WKDW�LW�LV�WR�
KXPDQ��IUDLO�DQG�RSHQ�KHDUWV�WKDW�WKH�.LQJGRP�RI�*RG�EHORQJV� 
 
��5LFKDUG�/HRQDUG�6-� 



5($',1*6 
7KLV�:HHN� *HQ�����-���  +HE����-���   0N�����-��� 

1H[W�:HHN� :LV����-���   +HE�����-���  0N������-�� 

6,1&(5(�6<03$7+<�DQG�ORYLQJ�SUD\HUV�IURP�WKH�SDULVK�IDPLO\�WR�WKH�IDPLO\��UHODWLYHV�
DQG�IULHQGV�RI�7RP�:HVWRQ�ZKR�UHFHQWO\�SDVVHG�DZD\�LQ�&DLUQV���0D\�KH�UHVW�LQ�SHDFH�
DQG�PD\�SHUSHWXDO�OLJKW�VKLQH�XSRQ�KLP� 
$�5HTXLHP�0DVV�ZLOO�EH�KHOG�KHUH�DW�,+0�6HIWRQ�RQ�7KXUVGD\����WK�2FWREHU�DW�
�����DP�IROORZHG�E\�WKH�EXULDO�DW�5RRNZRRG�&HPHWHU\� 

3$5,6+�5(75($7�-�),1$/�'$<6�72�%22.� 
7KH�DQQXDO�6HIWRQ�3DULVK�5HWUHDW�LV�WR�EH�KHOG�IURP�)ULGD\����WK�2FWREHU�WR�6XQGD\����VW�2FWREHU�DW�0W�
&DUPHO�5HWUHDW�&HQWUH�LQ�9DUURYLOOH��7KH�FRVW�RI�WKH�UHWUHDW�LV������SHU�SHUVRQ��$�GHSRVLW�RI�����LV�UH�
TXLUHG�RQ�ERRNLQJ�DQG�ERRNLQJ�IRUPV�FDQ�EH�IRXQG�RQ�WKH�WDEOH�LQ�WKH�IR\HU�RI�WKH�FKXUFK��� 

9,11,(6�0217+/<�2875($&+�352*5$0� 
$W�,PPDFXODWH�+HDUW�RI�0DU\��DV�D�SDULVK�DQG�VFKRRO�LQLWLDWLYH��ZH�DUH�FRPPLWWHG�WR�VXSSRUWLQJ�WKH�ZRQ�
GHUIXO�ZRUN�RI�6W�9LQFHQW�'H�3DXO
V�QLJKW�SDWURO�WUXFNV�E\�SURYLGLQJ�����VDQGZLFKHV�RQ�D�PRQWKO\�EDVLV��
7KHUH�LV�D�JURXS�RI�GHGLFDWHG�SHRSOH�ZKR�VXSSRUW�XV�LQ�WKLV�LQLWLDWLYH��EXW�ZH�FDQ�DOZD\V�XVH�H[WUD�SDLUV�RI�
KDQGV��2XU�QH[W�VDQGZLFK�PDNLQJ�GD\�LV�0RQGD\���QG�2FWREHU�VWDUWLQJ�IURP ����DP�LQ�WKH�VFKRRO�KDOO� 
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· <HDUQLQJ�)RU�3HDFH�–��UG-��WK�)HEUXDU\ 
3OHDVH�VHH�IO\HUV�DW�WKH�EDFN�RI�WKH�FKXUFK�LI�LQWHUHVWHG��RU�FRQWDFW�WKH�SDULVK�RIILFH�LI�WKH\¶YH�EHHQ�UHPRYHG�� 

6$&5$0(17$/�352*5$0 
7KH������5HFRQFLOLDWLRQ�SURJUDP�LV�FXUUHQWO\�DFFHSWLQJ�HQUROPHQWV�IRU�EDSWLVHG�&DWKROLFV�LQ�\HDU���RU�
DERYH�WR�FHOHEUDWH�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ�RQ�:HGQHVGD\���VW�1RYHPEHU��������,I�\RX�ZRXOG�
OLNH�WR�HQURO�\RXU�FKLOG�LQ�WKLV�6DFUDPHQW��SOHDVH�FRPSOHWH�WKH�DSSOLFDWLRQ�IRUP�DW�WKH�EDFN�RI�WKH�&KXUFK�
DQG�UHWXUQ�LW�WR�WKH�3DULVK�2IILFH�$6�6221�$6�3266,%/(��$Q\RQH�ZLVKLQJ�WR�PDNH�)LUVW�+RO\�&RPPXQLRQ�
LQ������ZLOO�QHHG�WR�KDYH�UHFHLYHG�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ�WR�EH�HOLJLEOH� 

085'(5�,1�7+(�&$7+('5$/ 
$UWHV�&KULVWL�SUHVHQWV�7��6��(OLRW¶V�SOD\�RI�6W�7KRPDV�%HFNHW��GLUHFWHG�E\�LQWHUQDWLRQDOO\�DFFODLPHG�DFWRU�
DQG�ZULWHU��'RQDOG�0DFGRQDOG��7KH�SOD\�LV�EHLQJ�VWDJHG�WR�FRLQFLGH�ZLWK�WKH�&DQRQLVDWLRQ�RI�$UFKELVKRS�
2VFDU�5RPHUR�ZKR�ZDV�WKH�ILUVW�$UFKELVKRS�VLQFH�%HFNHW�WR�EH�PDUW\UHG�DW�WKH�DOWDU��7KH�SOD\�LV�DOVR�VXS�
SRUWLQJ�SHUVHFXWHG�SHRSOH�WRGD\�YLD�$LG�WR�WKH�&KXUFK�LQ�1HHG��6KRZV�IURP�WKH���WK�6HSWHPEHU�WR�WKH�
��WK�2FWREHU�DW������+DOO��6W�3HWHU¶V�6XUU\�+LOOV��*URXS�WLFNHWV�IURP������%RRNLQJV�DUH�HVVHQWLDO�YLD�
ZZZ�WKHZRUG�RUJ�DX�RU�������������� 

'(927,216�72�+21285�285�/$'<�2)�/285'(6 
0DVV�DQG�%OHVVLQJ�RI�WKH�6LFN�ZLOO�EH�KHOG�DW�2XU�/DG\�RI�/RXUGHV�*URWWR��(DUOZRRG��RQ�6XQGD\���WK�
2FWREHU��EHKLQG�2XU�/DG\�RI�/RXUGHV�&KXUFK��(DUOZRRG���(QWUDQFH�LV�YLD�6W�-DPHV�$YHQXH��FRPPHQFLQJ�
ZLWK�UHFLWDWLRQ�RI�WKH�5RVDU\�DW�����SP�IROORZHG�E\�0DVV�DQG�WKH�%OHVVLQJ�RI�WKH�6LFN�DW��SP��7KH�
SULQFLSDO�FHOHEUDQW�ZLOO�EH�%LVKRS�3HWHU�,QJKDP��(PHULWXV�%LVKRS�RI�:ROORQJRQJ��6RPH�SDUNLQJ�IRU�GLVDEOHG�
LV�DYDLODEOH�LQ�WKH�VFKRRO�JURXQGV�DQG�JHQHUDO�SDUNLQJ�LQ�WKH�QHDUE\�FRXQFLO�FDU�SDUN� 

:(/&20(�%$&.�)$7+(5�*5(*� 
:H�ZHOFRPH�)U�*UHJ�EDFN�DV�KH�UHWXUQV�WKLV�ZHHN�IURP�DQQXDO�OHDYH�DIWHU�D�ZHOO-HDUQHG�EUHDN���:H�
WKDQN�)U�7RP�6WHYHQV��/LYHUSRRO�3DULVK��ZKR�KDV�EHHQ�KHOSLQJ�RXW�GXULQJ�WKLV�WLPH�� 
)U�7KRPDV�ZLOO�FRPPHQFH�KLV�DQQXDO�OHDYH�QH[W�ZHHN��:H�ZLVK�)U�7KRPDV�D�VDIH�DQG�UHOD[LQJ�EUHDN��DQG�
WKDQN�)U�*HUU\�DV�KH�UHWXUQV�WR�9LOODZRRG�WR�DVVLVW�)U�*UHJ�GXULQJ�WKLV�WLPH� 

2)�/,)(�$1'�/29(�-�35(-0$55,$*(�&2856( 
7KLV�H[FHOOHQW�FRXUVH�IRU�HQJDJHG�FRXSOHV�JLYHV�SDUWLFXODU�HPSKDVLV�WR�WKH�VSLULWXDO�DQG�
VDFUDPHQWDO GLPHQVLRQV�RI�PDUULDJH��ZKLOH�DOVR�SD\LQJ�GXH�DWWHQWLRQ�WR�WKH�SUDFWLFDO HOHPHQWV�DV�ZHOO��,W�
KLJKOLJKWV�WKH�LPSRUWDQFH�RI�*RG¶V�JUDFH�DQG�KXPDQ ORYH�LQ�EXLOGLQJ�D�KDSS\�UHODWLRQVKLS��DQG�LW�VXJJHVWV�
ZD\V�LQ�ZKLFK�PDUULHG ORYH�FDQ�JURZ�RYHU�WKH�\HDUV��7RSLFV�LQFOXGH�WKH�EHDXW\�RI�&KULVWLDQ PDUULDJH��
RSHQQHVV�WR�OLIH��IDPLO\�RI�RULJLQ��FRPPXQLFDWLRQ�DQG�WKH�QXSWLDO�SDUDGLJP��$Q�DSSURYHG�FRXUVH�IRU�
PDUULDJH SUHSDUDWLRQ LQ�WKH�&DWKROLF�&KXUFK� 
2FWREHU��������DQG������-��SP��$VVLVL�&HQWUH��&DWKROLF�(GXFDWLRQ�2IILFH��EHKLQG�6W��-RDFKLP¶V�3DULVK����
.HDWLQJ�6W��/LGFRPEH� 0RUH�,QIR��/LIH��0DUULDJH�DQG�)DPLO\�6\GQH\�3K������������RU�(��
/0)HYHQWV#V\GQH\FDWKROLF�RUJ�RU�WR UHJLVWHU� ZZZ�WU\ERRNLQJ�FRP�ERRN�HYHQW"HLG ������	 
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5,3�%LOO�	�(OVLH�:LOOLDPV 

5,3�,VLGUR�&DEXD\��$QQLYHUVDU\�
����� 
5,3�$QQD�3RHOF]HU 
'HFHDVHG�0HPEHUV�RI�WKH�'LQK�	�
3KDP�)DPLOLHV 

0$66�,17(17,216� 

:(�35$<�)25« 
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