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,W�LV�DPD]LQJ�WR�QRWH�KRZ�OHDYLQJ�RXW�MXVW�RQH�KDOI�RI�RQH�YHUVH�RI�WKH�*RVSHO�
FDQ�DIIHFW�WKH�&KULVWLDQ�OLIH�IRU�FHQWXULHV��$OO�RI�XV�NQRZ�E\�URWH�WKH�FRPPDQG�
RI�-HVXV�WKDW�ZH�PXVW�ORYH�*RG�ZLWK�DOO�RXU�KHDUW��PLQG��VRXO�DQG�VWUHQJWK�DQG�
ZH�PXVW�ORYH�RXU�QHLJKERXU��%XW�WKH�VHFRQG�KDOI�RI�YHUVH����LV�QRW�XVXDOO\�
TXRWHG�EHFDXVH��VDGO\��LW�LV�QRW�DV�LPEHGGHG�LQ�RXU�PHPRU\��,W�UHDGV��µ<RX�
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7KHUH�DUH�YHU\�FOHDU�KLVWRULFDO�UHDVRQV�ZK\�WKH�VHFRQG�SDUW�RI�-HVXV
�
VXPPDU\�RI�WKH�FRPPDQGPHQWV�ZDV�TXLHWO\�IRUJRWWHQ��*LYHQ�WKH�FKHTXHUHG�
SHUVRQDO�H[SHULHQFH�KH�KDG�RI�KLV�RZQ�ERG\��6W�$XJXVWLQH��LQ�WKH�ILIWK�FHQWXU\��
KDG�YHU\�DPELYDOHQW�IHHOLQJV�DERXW�WKH�KXPDQ�ERG\��+H�WKRXJKW�WKDW��
JHQHUDOO\��LW�ZDV�WR�EH�IHDUHG�DV�WKH�LQVWUXPHQW�WKURXJK�ZKLFK�ZH�ZRXOG�VLQ��+H�HQFRXUDJHG�XV�WR�WDPH�LW�
WKURXJK�SUD\HU��PRUWLILFDWLRQ�DQG�SHQDQFH��$XJXVWLQH
V�LGHDV�DERXW�WKH�ERG\�KHOG�VZD\�XQWLO�7KRPDV�
$TXLQDV�LQ�WKH���WK�FHQWXU\�DQG�WKH�-HVXLW�7KHRORJLDQV�RI�WKH���WK�FHQWXU\�DUJXHG�WKDW�ZKLOH�WKH�ERG\�FDQ�
OHDG�XV�WR�VLQ��LW�LV�DOVR�D�WHPSOH�RI�WKH�+RO\�6SLULW�DQG�D�YHKLFOH�RI�*RG
V�ORYH�DQG�JUDFH� 
 
,Q�WKH���WK�FHQWXU\�&RUQHOLXV�-DQVHQ�GHQRXQFHG�$TXLQDV�DQG�WKH�-HVXLWV�DQG�DUJXHG�WKDW�$XJXVWLQH�KHOG�
WKH�FRUUHFW�&KULVWLDQ�YLHZ��1R�PDWWHU�ZKDW�WKH�&KXUFK�GLG�WR�GHQRXQFH�-DQVHQ�DW�WKH�WLPH��KLV�WKLQNLQJ�
WRRN�GHHS�URRW�LQ�(XURSH��WKH�86$�DQG�PLVVLRQDU\�FRXQWULHV�WKURXJKRXW�WKH�ZRUOG��-DQVHQLVP��WKH�EHOLHI�
WKDW�RXU�ERG\�DQG�LWV�GHVLUHV�DUH�HYLO�DQG�WKDW�ZH�QHHG�WR�KDUVKO\�PRUWLI\�RXUVHOYHV��LV��WUDJLFDOO\��VWLOO�
DFWLYH�LQ�&KULVWLDQ�WKRXJKW�WRGD\��-DQVHQLVP�LV�LUUHFRQFLODEOH�ZLWK�WRGD\
V�*RVSHO�ZKHUH�-HVXV�WHOOV�XV�WKDW�
WKH�ORYH�RI�*RG��WKH�ORYH�RI�QHLJKERXU�DQG�WKH�ORYH�RI�VHOI�DUH�WKH�FRUQHUVWRQHV�RI�WKH�&KULVWLDQ�ODZ��$QG�
WKH�RSSRVLWH�PXVW�EH�WUXH�WRR��:H�&$1127�FDOO�RXUVHOYHV�&KULVWLDQ�LI�ZH�KDWH�*RG��KDWH�RXU�QHLJKERXU�RU�
KDWH�RXUVHOYHV��6RPH�SHRSOH�DUJXH�WKDW�:HVWHUQ�VRFLHW\�KDV�DOUHDG\�JRQH�WRR�IDU�LQ�WKH�GLUHFWLRQ�RI�VHOI-
ORYH��7KH\�PDLQWDLQ�WKDW�WKH�OHQJWKV�VRPH�SHRSOH�JR�WR�DFKLHYH�D�VFXOSWXUHG�ERG\��WKH�XVH�RI�VWHURLGV��WKH�
JURZLQJ�IUHTXHQF\�RI�HDWLQJ�GLVRUGHUV��WKH�DGRUDWLRQ�RI�VSRUWVPHQ�DQG�ZRPHQ��WKH�FXOW�RI�WKH�J\P�DQG�RI�
WKH�VH[�LQGXVWU\�DOO�SRLQW�WR�D�FXOWXUH�WRR�PXFK�LQ�ORYH�ZLWK�LWVHOI��6RPH�DUJXH�ZKDW�ZH�QHHG�LV�D�JRRG�
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FDOOLQJ�XV�WR�D�QDUFLVVLVWLF�ORYH��OLNH�ZH�VHH�LQ�WKH�VH[�LQGXVWU\�DQG�WKH�J\P�FXOWV��ZKHUH�WKH�RQO\�WKLQJ�ZH�
ORYH�LV�RXUVHOI��,I�ZH�KDYH�QR�VHQVH�RI�RXU�RZQ�VHOI�ZRUWK��RXU�RZQ�GLJQLW\�DQG�WKH�SHUVRQDO�ORYH�RI�*RG�IRU�
HDFK�RI�XV��LW�LV�LPSRVVLEOH�IRU�XV�WR�JLYH�WKH�VDPH�WR�RWKHUV�DQG�WR�FODLP�IURP�RWKHUV�WKH�GLJQLW\�ZH�
GHVHUYH��:H�ZLOO�HLWKHU�WUHDW�RWKHUV�DV�RXU�LQIHULRUV�RQ�WKH�RQH�KDQG��RU�DOORZ�RWKHUV�WR�ZDON�DOO�RYHU�XV��RQ�
WKH�RWKHU��/RYH�RI�VHOI�LV�QRW�DERXW�FDQRQLVLQJ�D�ORVV�RI�VHOI-FRQWURO��-HVXV�VKRZV�XV�E\�WKH�ZD\�KH�ORYHG�
KLV�)DWKHU��XV�DQG�KLPVHOI�WKDW�WUXH�ORYH�DOZD\V�LQYROYHV�VDFULILFH��,I�ZH�ORYH�RXU�VHOI�LQ�WKH�ULJKW�ZD\��ZH�
KDYH�WKH�VHOI�FRQWURO�WR�IRUJR�WKRVH�WKLQJV�WKDW�DUH�PRVW�GHVWUXFWLYH�LQ�RXU�OLIH�DQG�ZH�KDYH�WKH�JHQHURVLW\�
WR�GR�IRU�RWKHUV�WKH�WKLQJV�WKDW�ZLOO�HQULFK�WKHLU�OLYHV��-HVXV�NQHZ��WKDW�ZH�FDQ�QHYHU�ORYH�RWKHUV�LI�ZH�KDWH�
RXUVHOYHV� 
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1RYHPEHU��7KH�ZRUN�RI�&:)¶V�EHQHILWLQJ�DJHQFLHV�UHSUHVHQWV�RXU�&KULVLDQ�YDOXHV�RI�PHUF\��VRFLDO�MXVWLFH�
DQG�FRPSDVVLRQ��HQVXULQJ�\RXU�JLIW�FKDQJHV�OLYHV�IRU�WKH�EHWWHU�VR�SOHDVH�JLYH�JHQHURXVO\��7KDQN�\RX�IRU�
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QHZ�URVWHUV�IRU�&KULVWPDV�FDQ�EH�FRPSLOHG��7KDQN�\RX�LQ�DQWLFLSDWLRQ� 

:(/&20(�%$&.�)$7+(5�7+20$6 
:H�ZHOFRPH�EDFN�)DWKHU�7KRPDV�DV�KH�UHWXUQV�IURP�KLV�DQQXDO�OHDYH��:H�KRSH�WKH�EUHDN�SURYLGHG�
UHIUHVKPHQW�DQG�UHOD[DWLRQ� 
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$UH�\RX�H[SHFWLQJ�D�EDE\�RU�NQRZ�VRPHRQH�ZKR�LV"�<RX�DUH�ZDUPO\�LQYLWHG�WR�DWWHQG�WKH�DQQXDO�0DVV�IRU�
3UHJQDQW�0RWKHUV�WR�EH�FHOHEUDWHG�E\�0RVW�5HY�5LFKDUG�8PEHUV��$X[LOLDU\�%LVKRS�RI�6\GQH\��DW�6W�0DU\¶V�
&DWKHGUDO�RQ�6XQGD\���WK�RI�1RYHPEHU�DW������DP��5693�DQG�HQTXLULHV�FDQ�EH�GLUHFWHG�WR�
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<RX�GRQ¶W�KDYH�WR�ZRUN�RXW�WKH�KRPH�FDUH�V\VWHP�RQ�\RXU�RZQ���6WD\LQJ�LQGHSHQGHQW�LQ�\RXU�RZQ�KRPH�LV�
D�SULRULW\�IRU�PDQ\�$XVWUDOLDQ�6HQLRUV��&DWKROLF&DUH¶V�+RPH�&DUH�6SHFLDOLVWV�FDQ�JXLGH�\RX�WKURXJK�WKH�
FRPSOLFDWHG�JRYHUQPHQW�V\VWHPV� -RLQ�XV�DQG�ILQG�RXW�KRZ�WR�DFFHVV�LQ-KRPH�VXSSRUW�DQG�FDULQJ�VHUYLFHV� 
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FRPPXQLW\�PHPEHUV�ZKR�KDYH�UHJXODU�FRQWDFW�ZLWK�6HQLRUV�DQG�PD\�EH�DEOH�WR�KHOS�WKHP�JHW�D�VWDUW�ZLWK�
RUJDQLVLQJ�KRPH�FDUH�� 
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,Q�PRUH�VXUSULVLQJ�QHZV��ZH�KDYH�EHHQ�EOHVVHG�ZLWK�WKH�DOORFDWLRQ�RI�D�VHPLQDULDQ�WR�RXU�6HIWRQ�3DULVK�IRU�
WKH�QH[W�VL[�PRQWKV��3OHDVH�PDNH�ZHOFRPH�%HQ�DV�KH�VKDUHV�LQ�0DVVHV�DQG�RWKHU�HYHQWV�ZLWK�RXU�6HIWRQ�
DQG�9LOODZRRG�FRPPXQLWLHV�IURP�WKH���WK�1RYHPEHU� 
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:KLOVW�WKH�SULHVWV�DUH�PRUH�WKDQ�KDSS\�WR�RIIHU�0DVV�LQWHQWLRQV��FDQ�\RX�SOHDVH�ERRN�DOO�0DVV�LQWHQWLRQV�
WKURXJK�WKH�3DULVK�2IILFH�DV�0DVVHV�DUH�ERRNHG�RXW�DW�OHDVW�RQH�ZHHN�LQ�DGYDQFH��DV�ZHOO�DV�IXUWKHU�LQWR�
WKH�IXWXUH��$V�VXFK��DVNLQJ�IRU�D�0DVV�LQWHQWLRQ�LPPHGLDWHO\�EHIRUH�0DVV�ZLOO�RQO\�UHVXOW�LQ�GLVDSSRLQWPHQW��
3OHDVH�QRWH��3ULHVWV�DUH�RQO\�DOORZHG�WR�RIIHU�RQH�0DVV�LQWHQWLRQ�HDFK�0DVV��7KDQN�\RX� 
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6RPH�RI�RXU�3DULVKLRQHUV�ZRXOG�ORYH�WR�DWWHQG�0DVV�EXW�DUH�XQDEOH�WR�PDNH�WKHLU�RZQ�ZD\�WR�&KXUFK�DQG�
UHTXLUH�WUDQVSRUWDWLRQ��,I�\RX�DUH�DEOH�WR�DVVLVW�LQ�WKLV�UHJDUG��SOHDVH�FRQWDFW�WKH�3DULVK�2IILFH� 
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$V�\RX�PD\�EH�DZDUH��WKH�&KXUFK�LQ�$XVWUDOLD�KDV�LQLWLDWHG�WKH�3OHQDU\�&RXQFLO������WR�DOORZ�HDFK�SHUVRQ�
WR�FRPPXQLFDWH�WKHLU�VWRU\�DQG�H[SHULHQFH�RI�IDLWK�DQG�WKH�&KXUFK��)RU�RXU�9LOODZRRG�DQG�6HIWRQ�SDULVKHV��
D�PHHWLQJ�KDV�EHHQ�RUJDQLVHG�DIWHU�WKH���DP�0DVV�DW�6HIWRQ�&KXUFK�RQ�6XQGD\���WK�1RYHPEHU�LQ�WKH�
PHHWLQJ�URRP��2EODWH�URRP���7KLV�LV�DQ�RSSRUWXQLW\�IRU�SHRSOH�WR�FUHDWH�WLPH�DQG�VSDFH�WR�FRQVLGHU�WKH�
TXHVWLRQ��³:KDW�GR�\RX�WKLQN�*RG�LV�DVNLQJ�RI�XV�LQ�$XVWUDOLD�DW�WKLV�WLPH"´�3OHDVH�MRLQ�RXU�FRPPXQLW\�RQ�
6XQGD\���WK�1RYHPEHU�WR�GLVFXVV�WKH�UROH�\RX�DQG�\RXU�3DULVK�FDQ�SOD\�LQ�KHOSLQJ�WKH�&KXUFK�LQ�$XVWUDOLD� 
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$OO�SDULVKLRQHUV�DUH�LQYLWHG�WR�DWWHQG�WKH�$QQXDO�0HPRULDO�0DVV�IRU�'HFHDVHG�3ULHVWV��FHOHEUDWHG�E\�%LVKRS�
7HUU\�%UDG\��7KH�PDVV�ZLOO�EH�KHOG�RQ�:HGQHVGD\����VW�1RYHPEHU�DW���SP�DW�0DU\��0RWKHU�RI�0HUF\�
&KDSHO��5RRNZRRG�&DWKROLF�&HPHWHU\��/LJKW�UHIUHVKPHQWV�ZLOO�IROORZ�LQ�WKH�0DU\��0RWKHU�RI�0HUF\�
&RQGROHQFH�/RXQJH��3OHDVH�5693�E\���WK�1RYHPEHU�WR�1DQF\�0XUGRFFD�E\�HLWKHU�SKRQH������������RU�
HPDLO��QDQF\P#FDWKROLFFHPHWHULHV�FRP�DX 
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$UWKXU�7RPNLQV��-RKQ�0RUULVRQ��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��+DUROG�)DON��
9DUJKHVH�$OXNND��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�0HDOLQJ��'DYLG�
0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��/HVOLH�&RWWHU��0DWWKHZ�%DUULQJWRQ��
/\GLD�*Z\QQH��/HR�+DFNHWW 
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6DWXUGD\���UG�1RYHPEHU 
· )DWKHU�7KRPDV�UHWXUQV�IURP�$QQXDO�

/HDYH 
7XHVGD\���WK�1RYHPEHU 
· ����DP�-�<HDU���WR�DWWHQG�3DULVK�0DVV�
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