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7KHUH�LV�D�WRXJK�SKUDVH�DW�WKH�HQG�RI�WKH�*RVSHO�ZH�KDYH�MXVW�KHDUG��

*R�DQG�VLQ�QR�PRUH�
�,W
V�OLNH�D�VWLQJ�LQ�WKH�WDLO��VWDQGLQJ�LQ�FRQWUDVW�WR�
WKH�FRPSDVVLRQ�RI�-HVXV�LQ�KLV�HQFRXQWHU�ZLWK�WKH�ZRPDQ��<HW��RQ�
FORVHU�LQVSHFWLRQ��LW�LV�WKH�PRVW�LPSRUWDQW�SKUDVH�LQ�WKH�VWRU\��$QG�
WKDW
V�VD\LQJ�VRPHWKLQJ�EHFDXVH�WKLV�GUDPDWLF�HYHQW�LV�WKH�RQO\�RQH�LQ�
WKH�*RVSHO�ZKHUH�-HVXV�FRQIURQWV�VH[XDO�VLQ��ZKHUH�RQO\�WKH�ZRPDQ�
LV�GUDJJHG�IURP�WKH�VFHQH�RI�WKH�FULPH�WR�DQVZHU�WKH�FKDUJH�RI�
DGXOWHU\��,V�LW�DQ\�ZRQGHU�WKDW�LQ�VRPH�HDUO\�PDQXVFULSWV�RI�-RKQ
V�
*RVSHO�WKLV�VWRU\�ZDV�OHIW�RXW��LWV�DXWKRUVKLS�TXHVWLRQHG"�7KH�
GDQJHURXV�PHPRU\�RI�-HVXV
�FRPSDVVLRQ�WRZDUG�WKH�ZRPDQ�ZDV�WRR�
VWURQJ�LQ�WKH�PLQGV�RI�-RKQ
V�FRPPXQLW\�IRU�LW�WR�EH�H[FOXGHG��
KRZHYHU��DQG�VR�LW�UHPDLQV�DV�DQ�LQVSLUHG�WH[W�IRU�XV�WR�PDNH�RXU�RZQ��
,W�LV�VRPHWLPHV�YHU\�LPSRUWDQW�WR�KHDU�-HVXV�VD\�WR�XV��HVSHFLDOO\�LQ�
WKH�DUHD�RI�RXU�VH[XDOLW\��
,�GR�QRW�FRQGHPQ�\RX�
 
6R�RIWHQ��KRZHYHU��ZH�ZDQW�-HVXV�WR�OHDYH�LW�DW�WKDW��%XW�-HVXV�JRHV�
IXUWKHU��+H�WHOOV�LW�DV�LW�LV��,I�DQ\�RI�XV�ZDQW�OLIH�DQG�ZDQW�LW�WR�WKH�IXOO��
ZH�KDYH�WR�VWRS�GRLQJ�WKH�GHVWUXFWLYH�WKLQJV�WKDW�JHW�XV�LQWR�WURXEOH�LQ�
WKH�ILUVW�SODFH��,W�GRHV�QRW�PDWWHU�LI�LW�LV�GULQNLQJ��JDPEOLQJ��HDWLQJ��
ZRUNLQJ��VWHDOLQJ��VH[XDO�G\VIXQFWLRQ��EHLQJ�LQWR�SRUQRJUDSK\��EHLQJ�
YLROHQW�DW�KRPH�RU�DQ\�RWKHU�W\SH�RI�REVHVVLYH�FRPSXOVLYH�EHKDYLRXU��WKHUH�LV�OLWWOH�SRLQW�LQ�EHLQJ�VRUU\�IRU�
WKH�FRQVHTXHQFHV�RI�RXU�ZHDNQHVVHV�DQG�QRW�FKDQJLQJ�WKH�SDWWHUQ�RI�EHKDYLRXU�WKDW�OHDGV�XV�WR�UXLQ�HDFK�
WLPH� 
7ZHOYH�VWHS�SURJUDPV�HQVKULQH�WKH�ZLVGRP�RI�WRGD\
V�*RVSHO�LQ�KRZ�WKH\�KHOS�XV�WR�RZQ�XS�WR�WKH�
GHVWUXFWLYH�EHKDYLRXU�RI�RXU�OLYHV�DQG�\HW�JLYH�XV�KRSH�WR�OLYH�EH\RQG�RXU�ZRUVW�PRPHQWV� 
6WHSV�IRXU�WR�WHQ�VD\� 
 6WHS����,�KDYH�PDGH�D�VHDUFKLQJ�DQG�IHDUOHVV�PRUDO�LQYHQWRU\�RI�P\VHOI� 
 6WHS����,�KDYH�DGPLWWHG�WR�*RG�DQG�WR�DQRWKHU�WKH�H[DFW�QDWXUH�RI�P\�ZURQJV� 
 6WHS����,�DP�HQWLUHO\�UHDG\�WR�KDYH�*RG�UHPRYH�DOO�WKHVH�GHIHFWV�RI�FKDUDFWHU� 
 6WHS����+XPEO\�DVN�*RG�WR�UHPRYH�P\�VKRUWFRPLQJV� 
 6WHS����0DGH�D�OLVW�RI�DOO�SHUVRQV�,�KDG�KDUPHG�DQG�EHFDPH�ZLOOLQJ�WR�PDNH�DPHQGV�WR�WKHP�DOO� 
 6WHS����0DGH�GLUHFW�DPHQGV�WR�VXFK�SHRSOH�ZKHUHYHU�SRVVLEOH�H[FHSW�ZKHUH�WR�GR�VR�ZRXOG�LQMXUH�
 WKHP�RU�RWKHUV� 
 6WHS�����&RQWLQXHG�WR�WDNH�SHUVRQDO�LQYHQWRU\�DQG�ZKHQ�,�ZDV�ZURQJ�SURPSWO\�DGPLWWHG�LW� 
7KH�WKLQJ�,�OLNH�EHVW�DERXW�WKHVH�LV�WKDW�WKH\�DUH�SUR-DFWLYH��7KH\�DOHUW�XV�WR�WKH�IDFW�WKDW�WKH�EHVW�SDWKZD\�
WR�NQRZ�KHDOLQJ�DQG�IRUJLYHQHVV�LV�QRW�WR�EH�SDVVLYH��EXW�WR�EH�DFWLYH�DQG�DGPLW�RXU�RZQ�IDXOWV�DQG�ZRUN�
WR�KHDO�WKHP��6RPH�RI�XV�PD\�KDYH�EHHQ�JLYHQ�D�WRXJK�KDQG�IURP�OLIH
V�GHFN�RI�FDUGV��EXW�ZH�GR�QRW�KDYH�
WR�EH�SDVVLYH�YLFWLPV��QHYHU�DEOH�WR�FKDQJH�WKH�F\FOHV�RI�GHVWUXFWLYH�EHKDYLRXU��,I�WKH�VWHSV�ZRUN�DQG�ZH�
WUXVW�WRGD\
V�*RVSHO�WKHQ�ZH�FDQ�EH�KDSS\��KHDOHG�DQG�IRUJLYHQ�EHFDXVH�ZH�KHDO�DQG�IRUJLYH�RWKHUV� 
-HVXV�EHVWRZV�JUHDW�GLJQLW\�RQ�WKH�ZRPDQ�E\�VDYLQJ�KHU�IURP�EHLQJ�FRQGHPQHG�WR�GHDWK��EXW�HYHQ�PRUH�
VR�KH�NQRZV�WKDW�LW�GRHV�QRW�KDYH�WR�EH�OLNH�WKLV�DQG�VR�FKDOOHQJHV�KHU�WR�WXUQ�KHU�OLIH�DURXQG� 
0D\�ZH�KHDU�WKH�VDPH�FKDOOHQJH�LQ�WKLV�ILQDO�ZHHN�RI�/HQW��1R�PDWWHU�ZKDW�ZH�KDYH�HYHU�GRQH��VH[XDOO\�
RU�RWKHUZLVH��ZH�DUH�JUHDWHU�WKDQ�RXU�ZRUVW�PRPHQWV��-HVXV�ORYHV�XV�HQRXJK�QRW�WR�FRQGHPQ�XV��EXW�WR�
JLYH�XV�WKLV�(XFKDULVW�VR�WKDW�ZH�PLJKW�ILQG�WKH�VWUHQJWK�DQG�KRSH�WR�VWRS�GRLQJ�WKH�WKLQJV�WKDW�GHVWUR\�XV�
DQG�WR�OLYH�D�OLIH�WKDW�OHDGV�WR�SHDFH�DQG�MR\� 
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WKH�3UHVE\WHU\�IROORZHG�E\�D�SURFHVVLRQ�LQWR�WKH�&KXUFK���6KRXOG�WKH�ZHDWKHU�SUHYHQW�XV�IURP�
EHLQJ�RXWVLGH��WKH�EOHVVLQJ�RI�WKH�SDOPV�ZLOO�EH�LQ�WKH�&KXUFK�IR\HU���$W�DOO�RWKHU�0DVVHV�WKHUH�
ZLOO�EH�D�VLPSOH�EOHVVLQJ�RI�3DOPV� 
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&RQILUPDWLRQ LV�WKH 6DFUDPHQW E\�ZKLFK�&DWKROLFV�UHFHLYH�D�VSHFLDO�RXWSRXULQJ�RI�WKH�+RO\�6SLULW��&DWKROLF�&KULVWLDQV�
LQ�<HDU�6L[�DQG�DERYH�ZKR�KDYH�UHFHLYHG�WKH�6DFUDPHQWV�RI�5HFRQFLOLDWLRQ�DQG�&RPPXQLRQ�DUH�HOLJLEOH�WR�HQURO�LQ�
WKH�&RQILUPDWLRQ�3URJUDP� 7KURXJK�&RQILUPDWLRQ��WKH�+RO\�6SLULW�JLYHV�FDQGLGDWHV�WKH�LQFUHDVHG�DELOLW\�WR�SUDFWLFH�
WKHLU�&DWKROLF IDLWK�LQ�HYHU\�DVSHFW�RI�WKHLU�OLYHV�DQG�WR�ZLWQHVV�&KULVW�LQ�HYHU\�VLWXDWLRQ��&RQILUPDWLRQ�ZLOO�EH�
FHOHEUDWHG�DW�,+0�6HIWRQ�3DULVK�RQ�7XHVGD\���WK�-XQH�DW��SP� � 
$SSOLFDWLRQV�DUH�DYDLODEOH�LQ�WKH�IR\HU�RI�WKH�FKXUFK�DV�ZHOO�DV�RQ�WKH�3DULVK�ZHEVLWH��
KWWS���ZZZ�VHIWRQFDWKROLFFKXUFK�RUJ�DX���3OHDVH�VXEPLW�DSSOLFDWLRQV�WR�WKH�3DULVK�2IILFH�EHIRUH��UG�
0D\�������$SSOLFDWLRQV�FDQ�EH�GURSSHG�LQ�WKH�PDLOER[�RQ�WKH�3UHVE\WHU\¶V�GRRU�� 
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0DQ\�WKDQNV�WR�DOO�WKH�FKLOGUHQ�ZKR�KDYH�FRQWLQXHG�WR�DWWHQG�WKH�$OWDU�6HUYLQJ�
WUDLQLQJ�ZLWK�%HQ��7KHUH�ZLOO�EH�D�ILQDO�WUDLQLQJ�VHVVLRQ�RQ�7KXUVGD\���WK�$SULO�DW�
����SP�LQ�WKH�&KXUFK��� 
2XU�QH[W�9LQQLHV�6DQGZLFK�0DNLQJ�'D\�LV�0RQGD\��WK�$SULO�LQ�WKH�VFKRRO�KDOO�
IURP�����DP��2XU�QH[W�GD\�DW�WKH�NLWFKHQV�LQ�/HZLVKDP�LV�7KXUVGD\���WK�$SULO�-�'RROH\V�EXV�OHDYLQJ�DW�
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VHVVLRQ�IRU�WKH�:HGQHVGD\�QLJKW�EXV�UXQ��,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��\RX�FDQ�FRQWDFW�PH�RQ������
��������� 
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)DPLO\�3OD\JURXS�-�)DPLO\�(GXFDWRU�2IILFH�HYHU\�7KXUVGD\�IURP�����DP-��DP�IRU�SDUHQWV�DQG�WKHLU�FKLO�
GUHQ�DJHG��-��\HDUV�ROG�� 
6WDWLRQV�RI�WKH�&URVV�-�(YHU\�7KXUVGD\�����SP�	�)ULGD\�DIWHU�PRUQLQJ�0DVV�LQ�WKH�&KXUFK� 
0UV�&ODXGH�%RXUL]N�-�)DPLO\�(GXFDWRU 
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SDVV�LQ�YDLQ�´�:LWK�QHZ�FRQWHQW�GDLO\��WKH�/HQW�&DOHQGDU�$SS�FDQ�KHOS�WKRVH�ZKR�GHVLUH�WR�MRXUQH\�
WKURXJK�/HQW�ZLWK�SXUSRVH��7KH�$SS�LQFOXGHV�WKH�GDLO\�*RVSHO��D�VXJJHVWHG�/HQW�DFW��DQG�D�PXOWLPHGLD�
IHDWXUH�WR�SUD\�DQG�UHIOHFW�XSRQ��$YDLODEOH�DV�DQ�$SS�RQ�$SSOH�DQG�$QGURLG�GHYLFHV��DQG�RQOLQH�DW�
ZZZ�V\GQH\FDWKROLF�RUJ�[W�OHQW� 
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0D\�WKLV�\HDU�� 3HRSOH�ZLOO�SUD\�DW�OHDVW�RQH�5RVDU\�IRU�WKH�SURWHFWLRQ�RI�WKH�XQERUQ�� )RU�GHWDLOV�DQG�WR�
UHJLVWHU�JR�WR��KWWS���ZZZ�VDLQWPLFKDHOWKHDUFKDQJHORUJDQL]DWLRQ�RUJ�� 
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³,I�,�WKHQ��\RXU�/RUG�DQG�7HDFKHU��KDYH�ZDVKHG�\RXU�IHHW��\RX�DOVR�RXJKW�WR�ZDVK�RQH�DQRWKHU
V�IHHW��)RU�,�
KDYH�JLYHQ�\RX�DQ�H[DPSOH��WKDW�\RX�VKRXOG�GR�DV�,�KDYH�GRQH�WR�\RX��0RVW�DVVXUHGO\��,�VD\�WR�\RX��D�
VHUYDQW�LV�QRW�JUHDWHU�WKDQ�KLV�PDVWHU��QRU�LV�KH�ZKR�LV�VHQW�JUHDWHU�WKDQ�KH�ZKR�VHQW�KLP��,I�\RX�NQRZ�
WKHVH�WKLQJV��EOHVVHG�DUH�\RX�LI�\RX�GR�WKHP�³��:H�DUH�LQ�GHVSHUDWH�QHHG�RI�YROXQWHHUV�WR�SDUWLFLSDWH�LQ�
WKH�:DVKLQJ�RI�WKH�)HHW�RQ�+RO\�7KXUVGD\�DW�����SP��3OHDVH�SODFH�\RXU�QDPH�DQG�FRQWDFW�QXPEHU�RQ�
WKH�VKHHW�LQ�WKH�IR\HU���7KDQN�\RX� 
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,I�\RXU�FKLOG�LV�DQ�DOWDU�VHUYHU�DQG�ZRXOG�OLNH�WR�VHUYH�DW�DQ\�RI�WKH�
0DVVHV�GXULQJ�+RO\�:HHN��SOHDVH�ZULWH�WKHLU�QDPH�DQG�D�FRQWDFW�QXP�
EHU�RQ�WKH�FRUUHVSRQGLQJ�0DVV�WLPH�RQ�WKH�VKHHW�LQ�WKH�IR\HU���,I�\RX�
DUH�QRW�FRQWDFWHG��SOHDVH�FRQVLGHU�\RXU�FKLOG�URVWHUHG�RQ�IRU�WKDW�
0DVV�HV����3OHDVH�QRWH�WKHUH�LV�D�OLPLW�WR�WKH�QXPEHU�RI�VHUYHUV�DW�
HDFK�0DVV���7KHUH�ZLOO�EH�D�SUDFWLFH�IRU�DOO�DOWDU�VHUYHUV�ZKR�ZLOO�EH�
VHUYLQJ�GXULQJ�+RO\�:HHN���$�GDWH�DQG�WLPH�KDV�\HW�WR�EH�VHW���3OHDVH�
FKHFN�RXU�ZHE-VLWH�DV�WKH�GHWDLOV�ZLOO�EH�SRVWHG�WKHUH�RQFH�FRQILUPHG���7KDQN�\RX� 
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:HG���WK ����DP 6SHFLDO�,QWHQWLRQV�RI�6UV�RI�
,PPDFXODWD 
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5,3�&KULVWLQH�0F'RQDOG�����\HDU�
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5,3�$QWKRQ\�'DYLG�6WHSKHQV 
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)DPLOLHV 
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+DUSHU�'RZGHOO��)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�0RUULVRQ��5RVLQD�
3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��%U\DQW�:LOVRQ��$OPD�
5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�0HDOLQJ��'DYLG�
0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��
/HVOLH�&RWWHU��0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 
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6DWXUGD\���WK�$SULO 
· �����DP�-�%DSWLVP�&ODVV�LQ�&KXUFK 
6XQGD\���WK�$SULO 
)LIWK�6XQGD\�RI�/HQW 
7XHVGD\���WK�$SULO 
· �����-�(XFKDULVWLF�0LQLVWHU�7UDLQLQJ�LQ��

&KXUFK 
7KXUVGD\����WK�$SULO 
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