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7+$1.�<28�WR�RXU�ZRQGHUIXO�SDULVKLRQHUV�0U�	�0UV�6DLGL�ZKR�VR�
JHQHURXVO\�GRQDWHG�WKHLU�WLPH�DQG�WKH�SDOPV�WR�GHFRUDWH�RXU�&KXUFK�
VR�EHDXWLIXOO\�\HW�DJDLQ�IRU�RXU�3DOP�6XQGD\�0DVVHV��7KH\�KDYH�GRQH�
VR�IRU�PDQ\��PDQ\�\HDUV��0D\�*RG�VKRZHU�WKHP�ERWK�ZLWK�ORYH�DQG�
EOHVVLQJV��� 

7KH�FURZG�ZKR�FKHHUHG�RQ�3DOP�6XQGD\�SURYHG�WR�EH�D�ILFNOH�ORW��,W�
WRRN�WKHP�QR�WLPH�DW�DOO�WR�PRYH�IURP�WKH�FULHV�RI�DGXODWLRQ�RI�3DOP�
6XQGD\�WR�WKH�GHULVLRQ�RI�*RRG�)ULGD\��DQG�EDFN�DJDLQ��ZLWK�
IULJKWHQLQJ�VSHHG��:KDW�LV�PRVW�ZRUU\LQJ��KRZHYHU��LV�WKDW�ZH�FDQ�GR�
WKH�VDPH�MXVW�DV�HDVLO\� 
7DNH��IRU�H[DPSOH��LQ�RXU�RZQ�FRXQWU\��ZKHUH�RQ�WKH�RQH�KDQG�ZH�WHOO�
WKH�RULJLQDO�LQKDELWDQWV�RI�WKLV�JUHDW�ODQG�WKDW�WKH\�KDYH�VRPH�FODLP�RQ�
LW�DQG�WKHQ�FKDQJH�WKH�UXOHV�ZKHQ�WKH\�EHJLQ�WR�PDNH�VXFK�D�FODLP��
<RX�GRQ
W�KDYH�WR�ORRN�IDU�IRU�&DOYDU\��7U\�EHLQJ�EODFN�LQ�D�ZKLWH�ZRUOG� 
:H�EDVN�LQ�WKH�P\WK�WKDW�WKLV�LV�WKH�ODQG�RI�WKH�IDLU�JR��EXW�VHHP�WR�
WKLQN�WKDW�WKLV�IDLU�JR�LV�SULPDULO\�IRU�ZKLWH�SHRSOH�ERUQ�RI�DQ�$QJOR�
&HOWLF��&KULVWLDQ�EDFNJURXQG��<RX�GRQ
W�KDYH�WR�VHDUFK�WRR�IDU�IRU�
&DOYDU\��7U\�EHLQJ�$VLDQ�LQ�D�(XURFHQWULF�ZRUOG� 
$V�&KULVWLDQV�ZH�DIILUP�WKDW�ZRPHQ�DQG�PHQ�DUH�PDGH�LQ�WKH�LPDJH�
DQG�OLNHQHVV�RI�*RG��EXW�LQ�WKH�&KXUFK�DQG�VRFLHW\�ZH�ILQG�QHZ�
DUJXPHQWV�WR�NHHS�PHQ�LQ�SRZHU�DQG�ZRPHQ�RQO\�IUDFWLRQDOO\�
GHYHORSLQJ�WKHLU�*RG-JLYHQ�WDOHQWV��<RX�GRQ
W�KDYH�WR�VHHN�RXW�
&DOYDU\��7U\�EHLQJ�D�ZRPDQ�LQ�D�PDQ
V�ZRUOG� 
2XU�VRFLHW\�WHOOV�WKH�JD\�FRPPXQLW\�WKH\�PD\�KDYH�EHHQ�ERUQ�ZLWK�D�
GHVLUH�IRU�D�VDPH�VH[�SDUWQHU�DQG�WKDW�QR�RQH�VKRXOG�GLVFULPLQDWH�DJDLQVW�WKHP��\HW�ZH�GHQ\�WKHP�EDVLF�
ULJKWV�IRU�OHJDO�VHFXULW\�DQG�GLJQLW\��<RX�GRQ
W�KDYH�WR�KXQW�IRU�&DOYDU\��7U\�EHLQJ�JD\�LQ�D�VWUDLJKW�ZRUOG� 
2XU�VRFLHW\�VLQJV�WKH�SUDLVHV�RI�,9)�DQG�LWV�DVVRFLDWHG�WHFKQRORJLHV�DQG�SURFODLP�KRZ�KXQGUHGV�PRUH�
FRXSOHV�DUH�QRZ�
FRPSOHWH
�DV�D�UHVXOW�RI�KDYLQJ�D�EDE\�DQG�\HW�HDFK�\HDU�ZH�DERUW�WHQV�RI�WKRXVDQGV�RI�
XQERUQ�EDELHV��<RX�GRQ
W�KDYH�WR�H[SORUH�IDU�WR�ILQG�&DOYDU\��7U\�EHLQJ�D�SUHJQDQW�PRWKHU�LQ�DQ�
XQV\PSDWKHWLF�DQG�GHDWK-GHDOLQJ�ZRUOG� 
7KH�UHDOLW\�LV�WKDW�3DOP�6XQGD\�LV�QRW�D�\HDUO\�KLVWRULFDO�SDJHDQW��,W�LV�WKH�GD\�ZKHQ�ZH�KHDU�SURFODLPHG�
WKDW� 
–�RXU�*RG�NQRZV�ZKDW�LW
V�OLNH�WR�EH�KHUDOGHG�RQ�6XQGD\�DQG�FRQGHPQHG�RQ�)ULGD\� 
–�RXU�*RG�ORYHG�XV�VR�PXFK�WKDW�KH�ODLG�GRZQ�KLV�RZQ�OLIH�VR�WKDW�ZH�PLJKW�OLYH� 
–�RXU�*RG�VKRZHG�XV�WKDW�WKH�SULFH�RI�ZDONLQJ�RQ�SDOP�EUDQFKHV�LV�LQ�WKH�WDNLQJ�XS�RI�WKH�FURVV� 
$QG�KRZ�GR�ZH�GR�WKDW"�+RZ�GR�ZH�IDFH�DOO�WKH�&DOYDU\V�RI�RXU�ZRUOG�DQG�EH�&KULVW-OLNH" 
,Q�WKH�3DVVLRQ�ZH�DUH�WROG�WKDW�-HVXV�GLG�ILYH�WKLQJV� 
–�+H�KHDOHG�WKH�HDU�RI�WKH�+LJK�3ULHVW
V�VHUYDQW� 
–�+H�VSRNH�WKH�WUXWK�WR�3LODWH� 
–�+H�HPSDWKLVHG�ZLWK�WKH�ZRPHQ�RI�-HUXVDOHP� 
–�+H�IRUJDYH�WKRVH�ZKR�FRQGHPQHG�KLP� 
–�+H�KDG�FRPSDVVLRQ�WRZDUG�WKH�RWKHU�FULPLQDO�EHLQJ�FUXFLILHG� 
$QG�KHUH
V�WKH�UXE��LQ�IDFLQJ�RXU�SHUVRQDO�SDVVLRQ�DQG�EHLQJ�ZLWK�WKRVH�ZKR�IDFH�WKHLU�&DOYDU\�ZH�DUH�
FDOOHG�WR�GR�OLNHZLVH� 
,I�+RO\�:HHN�PHDQV�DQ\WKLQJ�LW�PHDQV�ZH�HQG�WKLV�ZHHN�DV�ZH�EHJDQ�LW�–�SURFHVVLQJ��:DONLQJ�DZD\�IURP�
LQIOLFWLQJ�SDLQ�WR�EHLQJ�D�KHDOHU��GHVLVWLQJ�ZLWK�OLHV�DQG�VSHDNLQJ�WKH�WUXWK��UHVLVWLQJ�WKH�WHPSWDWLRQ�WR�MXGJH�
DQG�HPEUDFLQJ�HPSDWK\�DV�RXU�ILUVW�UHVSRQVH�DQG��DOZD\V�DQG�HYHU\ZKHUH��EHLQJ�JHQHURXV�ZLWK�
IRUJLYHQHVV�DQG�FRPSDVVLRQ��1R�PRUH�DQG�QR�OHVV�LV�DVNHG�RI�XV�LI�ZH�DUH�WR�IROORZ�µWKH�.LQJ�RI�/RYH�RQ�
&DOYDU\¶�                        ��5LFKDUG�/HRQDUG�6-� 
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&RQILUPDWLRQ LV�WKH 6DFUDPHQW E\�ZKLFK�&DWKROLFV�UHFHLYH�D�VSHFLDO�RXWSRXULQJ�RI�WKH�+RO\�6SLULW��&DWKROLF�&KULVWLDQV�
LQ�<HDU�6L[�DQG�DERYH�ZKR�KDYH�UHFHLYHG�WKH�6DFUDPHQWV�RI�5HFRQFLOLDWLRQ�DQG�&RPPXQLRQ�DUH�HOLJLEOH�WR�HQURO�LQ�
WKH�&RQILUPDWLRQ�3URJUDP� 7KURXJK�&RQILUPDWLRQ��WKH�+RO\�6SLULW�JLYHV�FDQGLGDWHV�WKH�LQFUHDVHG�DELOLW\�WR�SUDFWLFH�
WKHLU�&DWKROLF IDLWK�LQ�HYHU\�DVSHFW�RI�WKHLU�OLYHV�DQG�WR�ZLWQHVV�&KULVW�LQ�HYHU\�VLWXDWLRQ��&RQILUPDWLRQ�ZLOO�EH�
FHOHEUDWHG�DW�,+0�6HIWRQ�3DULVK�RQ�7XHVGD\���WK�-XQH�DW��SP� � 
$SSOLFDWLRQV�DUH�DYDLODEOH�LQ�WKH�IR\HU�RI�WKH�FKXUFK�DV�ZHOO�DV�RQ�WKH�3DULVK�ZHEVLWH��
KWWS���ZZZ�VHIWRQFDWKROLFFKXUFK�RUJ�DX���3OHDVH�VXEPLW�DSSOLFDWLRQV�WR�WKH�3DULVK�2IILFH�EHIRUH��UG�
0D\�������$SSOLFDWLRQV�FDQ�EH�GURSSHG�LQ�WKH�PDLOER[�RQ�WKH�3UHVE\WHU\¶V�GRRU�� 

%$37,60����3OHDVH�SUD\�IRU�$QQDEHOOH�DQG�$[HO�&KDQGUD�DV�ZH�ZHOFRPH�WKHP�

LQWR�RXU�3DULVK�FRPPXQLW\�WKURXJK�WKH�VDFUDPHQW�RI�%DSWLVP�RQ�6XQGD\����WK�$SULO�
������/HW�XV�SUD\�DOVR�IRU�WKHLU�SDUHQWV�DQG�*RGSDUHQWV��WKDW�WKH�/RUG�PD\�KHOS�WKHP�LQ�
UDLVLQJ�$QQDEHOOH�DQG�$[HO�LQ�WKH�SUDFWLFH�RI�WKH�IDLWK�� 

3$5,6+�2)),&(�&/26(' 
3OHDVH�QRWH�WKH�3DULVK�RIILFH�ZLOO�EH�FORVHG�IURP�0RQGD\���QG�$SULO�DQG�ZLOO�UHRSHQ�RQ�)ULGD\���WK�
$SULO���)U�*UHJ�ZLOO�EH�RQ�DQQXDO�OHDYH�IURP���QG�$SULO�XQWLO��WK�0D\��:H�ZLVK�KLP�D�SHDFHIXO�EUHDN� 
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7KH�2QH�0LOOLRQ�5RVDULHV�IRU�8QERUQ�%DELHV�PXOWLQDWLRQDO�SUR-OLIH�SUD\HU�HYHQW�LV�VFKHGXOHG�IRU������DQG���
0D\�WKLV�\HDU�� 3HRSOH�ZLOO�SUD\�DW�OHDVW�RQH�5RVDU\�IRU�WKH�SURWHFWLRQ�RI�WKH�XQERUQ�� )RU�GHWDLOV�DQG�WR�
UHJLVWHU�JR�WR��KWWS���ZZZ�VDLQWPLFKDHOWKHDUFKDQJHORUJDQL]DWLRQ�RUJ�� 
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$OWDU�6HUYHU�SUDFWLFH�ZLOO�EH�KHOG�RQ�:HGQHVGD\���WK�$SULO�DW�����SP�IRU�
DOO�DOWDU�VHUYHUV�ZKR�DUH�URVWHUHG�WR�SDUWLFLSDWH�LQ�+RO\�:HHN�0DVV�FHOHEUD�
WLRQV��+RO\�7KXUVGD\��*RRG�)ULGD\�DQG�(DVWHU�9LJLO�0DVVHV����3OHDVH�PHHW�
%HQ�WKH�6HPLQDULDQ�LQ�WKH�&KXUFK��7KDQN�\RX� 

+RO\�:HHN�7LPHWDEOH�LV�DYDLODEOH�LQ�WKH�
&KXUFK�)R\HU���3OHDVH�WDNH�D�FRS\�KRPH� 

0$81'<�7+856'$< 
³,I�,�WKHQ��\RXU�/RUG�DQG�7HDFKHU��KDYH�ZDVKHG�\RXU�IHHW��\RX�DOVR�RXJKW�WR�ZDVK�RQH�DQRWKHU
V�IHHW��)RU�,�
KDYH�JLYHQ�\RX�DQ�H[DPSOH��WKDW�\RX�VKRXOG�GR�DV�,�KDYH�GRQH�WR�\RX��0RVW�DVVXUHGO\��,�VD\�WR�\RX��D�
VHUYDQW�LV�QRW�JUHDWHU�WKDQ�KLV�PDVWHU��QRU�LV�KH�ZKR�LV�VHQW�JUHDWHU�WKDQ�KH�ZKR�VHQW�KLP��,I�\RX�NQRZ�
WKHVH�WKLQJV��EOHVVHG�DUH�\RX�LI�\RX�GR�WKHP�³��:H�DUH�LQ�GHVSHUDWH�QHHG�RI�YROXQWHHUV�WR�SDUWLFLSDWH�LQ�
WKH�:DVKLQJ�RI�WKH�)HHW�RQ�+RO\�7KXUVGD\�DW�����SP��3OHDVH�SODFH�\RXU�QDPH�DQG�FRQWDFW�QXPEHU�RQ�
WKH�VKHHW�LQ�WKH�IR\HU���7KDQN�\RX� 
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7KH�DQQXDO� FROOHFWLRQ� IRU� WKH� +RO\� /DQG� RFFXUV� RQ� *RRG� )ULGD\��(QYHORSHV�ZLOO�EH�SODFHG�RQ� WKH�
SHZV�LQ�WKH�&KXUFK�IRU�\RXU�JHQHURXV�GRQDWLRQV�ZKLFK�ZLOO�VXSSRUW�WKH�PLVVLRQDU\�ZRUN�RI�WKH�&KXUFK�LQ�
WKH�+RO\�/DQG�E\�SURYLGLQJ�ILQDQFLDO�DVVLVWDQFH�WR�VFKRROV��PHGLFDO�FHQWUHV��SDULVKHV��RUSKDQDJHV��ZHO�
IDUH�SURMHFWV�DQG�SRRU�&KULVWLDQV�DQG�DOVR�KHOS�WR�SUHVHUYH�WKH�VDFUHG�VKULQHV�DVVRFLDWHG�ZLWK�WKH�OLIH�RI�
-HVXV���:H�DUH�GHHSO\�LQGHEWHG�WR�WKH�5HOLJLRXV�2UGHU�RI�WKH�)ULDUV�0LQRU��7KH�)UDQFLVFDQ�)DWKHUV��ZKR�
KDYH�IRU�KXQGUHGV�RI�\HDUV�WDNHQ�FDUH�RI�DQG�JXDUGHG�WKH�VDFUHG�VLWHV�RI� WKH� OLIH�RI�-HVXV� LQ�-HUXVDOHP�
DQG�LQ�WKH�+RO\�/DQG��$V�\RX�ZRXOG�XQGHUVWDQG�LW�LV�D�KXJH�WDVN�DQG�D�JUHDW�UHVSRQVLELOLW\�ZLWK�VR�PDQ\� 
SLOJULPV�DQG�VR�PDQ\�FRPSHWLQJ�UHOLJLRXV�JURXSV��7KDQN�<RX�IRU�\RXU�FRQWLQXHG�JHQHURVLW\� 
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5,3�$11,9(56$5< 
-RDQ�)HUJXVRQ��$QQH�0DULH�6H\PRQ��3DXO�*DUUHWW\��*OHQ�0XGJH��)U�$�
0F&XVNHU�20,��-DGZLJD�.ROXGD��-RKQ�0DUILD 
 
285�6,&. 
6KLUOH\�5RVV��+DUSHU�'RZGHOO��)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�
0RUULVRQ��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��%U\DQW�
:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�
0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��
6SLWHUL�IDPLO\��/HVOLH�&RWWHU��0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�
+DFNHWW 

83&20,1*�(9(176� 

6XQGD\����WK�$SULO�-�3DOP�6XQGD\ 
· �����DP�-�%DSWLVP�RI�$QQDEHOOH�	�$[HO�

&KDQGUD 
7XHVGD\����WK�$SULO 
· ����DP�-�0RUQLQJ�0DVV�IROORZHG�E\�

5HFRQFLOLDWLRQ 
:HGQHVGD\����WK�$SULO 
· ����DP�-�0RUQLQJ�0DVV�IROORZHG�E\�

5HFRQFLOLDWLRQ 
· ����SP�-�$OWDU�6HUYHU�3UDFWLFH 
+RO\�7KXUVGD\����WK�$SULO 
· 1R�0RUQLQJ�0DVV�DW�6HIWRQ 
· �����DP�-�&KULVP�0DVV�DW�6W�0DU\¶V�

&DWKHGUDO 
· ����SP�-�6ROHPQ�&HOHEUDWLRQ�RI�WKH�

/RUG¶V�6XSSHU 
*RRG�)ULGD\����WK�$SULO 
· 1R�0RUQLQJ�0DVV 
· �����DP�-�6WDWLRQV�RI�WKH�&URVV��LQ�

&KXUFK��IROORZHG�E\�5HFRQFLOLDWLRQ 
· ����SP�-�6ROHPQ�&HOHEUDWLRQ�RI�WKH�

3DVVLRQ�DQG�'HDWK�RI�-HVXV�&KULVW 
+RO\�6DWXUGD\����WK�$SULO 
· 1R�0RUQLQJ�0DVV 
· ����SP�-�(DVWHU�9LJLO�0DVV 
(DVWHU�6XQGD\����VW�$SULO 
· ����DP�	������DP�-�(DVWHU�0DVVHV 
· 1R�(YHQLQJ�0DVV 

�����$1=$&�(9(�0$66�2)�5(0(0%5$1&( 
6\GQH\VLGHUV�DUH�LQYLWHG�WR�MRLQ�$UFKELVKRS�$QWKRQ\�)LVKHU�23��DFWLYH�DQG�UHWLUHG�PHPEHUV�RI�WKH�'HIHQFH�
)RUFH�IRU�0DVV��SUD\HU�DQG�UHIOHFWLRQ�RQ�WKH�(YH�RI�$1=$&�'D\��7KHUH�ZLOO�EH�D�:UHDWK�OD\LQJ�FHUHPRQ\�
ZLWK�WKH�*RYHUQRU�RI�16:�DQG�WKH�$XVWUDOLDQ�DUP\�EDQG�6\GQH\�ZLOO�MRLQ�WKH�&DWKHGUDO�FKRLU�WR�SURYLGH�D�
EHDXWLIXO�PXVLFDO�DFFRPSDQLPHQW�WR�WKH�0DVV� 
'DWH�����WK�$SULO�����   7LPH������SP    /RFDWLRQ��6W�0DU\¶V�&DWKHGUDO 
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/771�LV�DQ�(DVWHU�3LOJULPDJH�HYHQW�KHOG�ELDQQXDOO\�IRU�&DWKROLFV��VLQJOHV�DQG�IDPLOLHV��DJHG������&DPS�
XQGHU�WKH�RSHQ�VNLHV�ZLWK�������RWKHU�\RXQJ�SHRSOH�DV�ZH�FHOHEUDWH�WKH�(DVWHU�7ULGXXP��+HOG�LQ�WKH�
JURXQGV�RI�&KHYDOLHU�&ROOHJH��%RZUDO�16:�-���WK-��VW�$SULO�������9LVLW ZZZ�OWWQ�RUJ�DX IRU�PRUH�LQIRU�
PDWLRQ�DQG�UHJLVWHU�WRGD\��&RQWDFW LQIR#OWWQ�RUJ�DX RU�ULQJ�������������� 


