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$�PHVVDJH�IURP�WKH�$UFKGLRFHVH�RI�6\GQH\ 
$EXVH�LV�D�FULPH��7KH�DSSURSULDWH�SHRSOH�WR�GHDO�ZLWK�D�FULPH�DUH�WKH�SROLFH��,I�\RX�–�RU�DQ\RQH�\RX�
NQRZ�–�KDYH�EHHQ�DEXVHG��SOHDVH�FRQWDFW�WKH�SROLFH��$OWHUQDWLYHO\��\RX�FDQ�FRQWDFW�WKH�6DIHJXDUGLQJ�
DQG�0LQLVWHULDO�,QWHJULW\�2IILFH�DW����������������RU�VDIHJXDUGLQJHQTXLULHV#V\GQH\FDWKROLF�RUJ� <RX�
PD\�DOVR�ZDQW�WR�VSHDN�WR�\RXU�3DULVK�3ULHVW�ZKR�ZLOO�EH�DEOH�WR�SURYLGH�VXSSRUW�DQG�JXLGDQFH��7KH�
$UFKGLRFHVH�KDV�D�OHJDO�REOLJDWLRQ�WR�UHSRUW�FULPHV�WR�WKH�SROLFH� 
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3DULVK�3ULHVW��)U�*UHJ�0F*UHJRU 
$VVLVWDQW�3DULVK�3ULHVW��)U�7KRPDV�$OXNND 

$�IDUPHU�QDPHG�0XOGRRQ�OLYHG�DORQH�LQ�WKH�,ULVK�FRXQWU\VLGH�H[FHSW�IRU�D�SHW�
GRJ�KH�GRWHG�RQ��7KH�GRJ�ILQDOO\�GLHG��DQG�0XOGRRQ�ZHQW�WR�WKH�SDULVK�SULHVW��
VD\LQJ��µ)DWKHU��WKH�GRJ�LV�GHDG��&RXOG�\RX�SRVVLEO\�EH�VD\LQJ�D�PDVV�IRU�WKH�
SRRU�FUHDWXUH"¶�)DWKHU�.HOO\�UHIXVHG�SRLQW�EODQN��µ1R��ZH�FDQ
W�KDYH�VHUYLFHV�
IRU�DQ�DQLPDO�LQ�WKH�FKXUFK��EXW�,
OO�WHOO�\RX�ZKDW��WKHUH
V�D�QHZ�GHQRPLQDWLRQ�
GRZQ�WKH�URDG��DQG�WKHUH�LV�QR�WHOOLQJ�ZKDW�WKH\�EHOLHYH�LQ��PD\EH�WKH\
OO�GR�
VRPHWKLQJ�IRU�WKH�DQLPDO�¶�0XOGRRQ�VDLG��µ,
OO�JR�ULJKW�QRZ��%\�WKH�ZD\��GR�\RX�
WKLQN��������SRXQGV�LV�HQRXJK�WR�GRQDWH�IRU�WKH�VHUYLFH"¶�WR�ZKLFK�)DWKHU�
UHSOLHG��µ1RZ�ZK\�GLGQ
W�\RX�WHOO�PH�WKH�GRJ�ZDV�D�&DWKROLF�¶��$�FKHDS�MLEH�
UHJXODUO\�OHYHOOHG�DW�WKH�&KXUFK�LV�WKDW�ZKLOH�ZH�SUHDFK�DERXW�MXVWLFH�DQG�
GHYHORSPHQW�IRU�DOO�SHRSOH��ZH�DUH�RQH�RI�WKH�ZRUOG¶V�ZHDOWKLHVW�
PXOWLQDWLRQDOV��6RPHWLPHV�&DWKROLFV�DUH�VWXQJ�E\�WKLV�FULWLFLVP��7KHUH�LV�
VRPHWKLQJ�KHDOWK\�DERXW�WKDW�EHFDXVH�WKHUH�LV�DOZD\V�PRUH�ZH�FDQ��DQG�VKRXOG��GR�DERXW�RXU�GHWDFKPHQW�
IURP�PDWHULDOLVP��$W�WKH�VDPH�WLPH��KRZHYHU��RXU�DFFXVHUV�VKRXOG�EH�UHPLQGHG�RI�D�IHZ�IDFWV�WKDW�VSRLO�
WKHLU�JRRG�VWRU\���,Q�FRPPHUFLDO�WHUPV�WKH�&KXUFK�LV�DVVHW�ULFK�DQG�FDVK�SRRU��0DQ\�HVWDEOLVKHG�FKXUFKHV�
WKURXJK�JRRG�SODQQLQJ�DQG�JHQHURVLW\�KDYH�D�ODUJH�SODQW�RQ�GHFHQW�UHDO�HVWDWH��EXW�,�GRQ¶W�NQRZ�D�GLRFHVH��
UHOLJLRXV�RUGHU��SDULVK�RU�&KXUFK�DJHQF\�WKDW�GRHV�QRW�QHHG�WR�FDUHIXOO\�ORRN�DW�LWV�FDVK�IORZ��:H�UHO\�RQ�
\RXU�JRRGQHVV�WR�NHHS�JRLQJ�HDFK�\HDU��2XU�UHDO�HVWDWH�LV�RIWHQ�RXU�RQO\�FROODWHUDO�IRU�RXU�ERUURZLQJ��
DOZD\V�GRQH�WR�LPSURYH�WKH�VHUYLFHV�ZH�FDQ�UHQGHU�WKH�3HRSOH�RI�*RG��7KH�JUHDWHVW�WKLQJ�JRLQJ�IRU�WKH�
&DWKROLF�&KXUFK��KRZHYHU��LV�\RX��&KULVW¶V�IDLWKIXO�SHRSOH�ZKR�ZLWQHVV�GD\�LQ�DQG�GD\�RXW�WR�WKH�SRZHU�RI�
-HVXV¶�OLIH��GHDWK�DQG�UHVXUUHFWLRQ��:H�DUH�DOVR�DVVHW�ULFK�LQ�WHUPV�RI�WKH�TXDOLW\�RI�WKH�ZRPHQ�DQG�PHQ�–�
OD\��SURIHVVHG�DQG�RUGDLQHG�–�ZKR�VHOIOHVVO\�VHUYH�WKH�&KXUFK�DQG�WKH�ZRUOG��:KHQ�ZH�DUH�DWWDFNHG�IRU�
WKH�ODQG�DQG�EXLOGLQJV�ZH�KDYH�LW¶V�DOZD\V�JRRG�WR�UHPHPEHU�VRPH�IDFWV�DERXW�RXU�&DWKROLF�IDPLO\¶V�
FRPPLWPHQW�WR�WKH�SRRU��RXWVLGH�WKH�8QLWHG�1DWLRQV�DQG�JRYHUQPHQWV��&DWKROLFLVP�LV�WKH�ODUJHVW�SURYLGHU�
RI�HGXFDWLRQ��KHDOWK��ZHOIDUH��SHUVRQDO�DVVLVWDQFH�DQG�7KLUG�:RUOG�GHYHORSPHQW�LQ�WKH�ZRUOG��ZH�KDYH�WKH�
ODUJHVW�DQG�ORZHVW-SDLG�FKDULWDEOH�ZRUNIRUFH�RI�DQ\�LQWHUQDWLRQDO�JURXS��ZH�KDYH�EHHQ�WU\LQJ�WR�VHUYH�*RG��
QRW�PRQH\��IRU�WZR�WKRXVDQG�\HDUV��DQG�IURP�WKH�HDUOLHVW�&KULVWLDQV�WR�WKLV�YHU\�GD\��VRPH�&DWKROLFV�KDYH�
ORYHG�DQG�VHUYHG�WKH�SRRU�VR�IDLWKIXOO\��WKDW�WKH\�GLH�ZLWK�WKHP��DQG�IRU�WKHP��:KHUH�DOO�RI�WKLV�LV�
FRQFHUQHG��ZH�DUH�RXU�RZQ�ZRUVW�HQHPLHV��)DOVH�KXPLOLW\�KDV�PHDQW�ZH�KDYH�QRW�VXIILFLHQWO\�FHOHEUDWHG�
ZKDW�*UDFH�KDV�GRQH�LQ�DQG�WKURXJK�XV�LQ�UHJDUGV�WR�SRYHUW\�DQG�WKH�ZRUOG¶V�SRRU��1RQH�RI�WKLV�H[FXVHV�
XV�IURP�WKH�GLUHFW�FKDOOHQJHV�LQ�WRGD\¶V�*RVSHO��:H�DOO�NQRZ�KRZ�VHGXFWLYH�PRQH\�LV�DQG�KRZ�TXLFNO\�
JUHHG�FDQ�WKURZ�RXU�PRUDO�DQG�VSLULWXDO�FRPSDVVHV�RII�FRXUVH��,Q�PRUDO�WKHRORJ\��KRZHYHU��LQWHQWLRQ�LV�
FULWLFDO�DQG�HYHQ�PRQH\��VHGXFWLYH�DV�LW�LV��FDQ�EH��DQG�LV��SXW�WR�JRRG�VHUYLFH�LQ�&KULVW¶V�NLQJGRP��,W¶V�
DOZD\V�D�TXHVWLRQ�RI�ZKHUH�WKH�KHDUW�LV���%\�QRW�SXEOLFO\�DFNQRZOHGJLQJ�WKH�VHUYLFH�GRQH�LQ�RXU�QDPH�DQG�
ZLWK�RXU�DVVLVWDQFH��ZH�GR�WKH�&KXUFK�DQG�RXUVHOYHV�DQ�LQMXVWLFH��:KHQ�ZH�IDLO�WR�H[SODLQ�WKH�QXPEHU�RI�
WLPHV�DQG�SODFHV�&KULVWLDQV�FOHDUO\�SXW�-HVXV�DKHDG�RI�PRQH\�ZH�DOORZ�WKH�&KXUFK¶V�FULWLFV�WR�KDYH�WKH�
ODVW�ZRUG��DV�WKRXJK�LW�ZDV�WKH�RQO\�ZRUG�RQ�WKH�VXEMHFW��0D\�WKLV�(XFKDULVW��WKLV�PHDO�RI�&KULVW¶V�SRRU��
DVVLVW�XV�WR�EH�GHWDFKHG�IURP�DQ\WKLQJ�WKDW�PDVWHUV�RXU�GHHSHVW�GHVLUHV�DZD\�IURP�&KULVW�DQG�NHHSV�XV�
IURP�VHUYLQJ�KLV�NLQJGRP�RI�MXVWLFH��GHYHORSPHQW�DQG�SHDFH�IRU�DOO�SHRSOH�HYHU\ZKHUH��       
                            ��5LFKDUG�/HRQDUG�6- 
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,I�\RX�UHTXLUH�JOXWHQ�IUHH�KRVWV�GXH�WR�D�PHGLFDO�FRPSODLQW��SOHDVH�VHH�WKH�$FRO\WH�SULRU�WR�0DVV�DQG�WKLV�
FDQ�EH�DUUDQJHG���3OHDVH�HQVXUH�\RX�DGYLVH�WKH�$FRO\WH�DW�OHDVW����PLQXWHV�EHIRUH�0DVV�LV�WR�
FRPPHQFH�� 

6$&5$0(17$/�352*5$0 
7KH������5HFRQFLOLDWLRQ�SURJUDP�LV�FXUUHQWO\�DFFHSWLQJ�HQUROPHQWV�IRU�EDSWLVHG�&DWKROLFV� LQ�\HDU� �� RU�
DERYH� WR�FHOHEUDWH� WKH�6DFUDPHQW� RI� 5HFRQFLOLDWLRQ� RQ� :HGQHVGD\� ��WK� 1RYHPEHU�� ������ ,I�\RX�
ZRXOG�OLNH�WR�HQURO�\RXU�FKLOG�LQ�WKLV�6DFUDPHQW��SOHDVH�FRPSOHWH�WKH�DSSOLFDWLRQ�IRUP�DW�WKH�EDFN�RI�WKH�
&KXUFK� DQG� UHWXUQ� LW� WR� WKH� 3DULVK� 2IILFH� E\� ��WK� 6HSWHPEHU�� $Q\RQH� ZLVKLQJ� WR� PDNH� )LUVW� +RO\�
&RPPXQLRQ�LQ������ZLOO�QHHG�WR�KDYH�UHFHLYHG�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ�WR�EH�HOLJLEOH���)RUPV�DUH�
DOVR�DYDLODEOH�RQ�RXU�3DULVK�ZHEVLWH�ZZZ�VHIWRQFDWKROLFFKXUFK�RUJ�DX 
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$//�&$7(&+,676 
$OO�FDWHFKLVWV���\RX�KDYH�PDLO���3OHDVH�FKHFN�\RXU�PDLOER[�SLJHRQ�KROH�DQG�FRQWLQXH�
WR�GR�WKLV�RQ�D�ZHHNO\�EDVLV��7KDQN�\RX� 

)520�285�)$0,/<�('8&$725��056�&/$8'(�%285,=.� 
$V�PHQWLRQHG�LQ�SUHYLRXV�%XOOHWLQV��WKH�6W�9LQFHQW�GH�3DXO�QLJKW�SDWURO�YDQ�VHUYLFH�LV�
GHVSHUDWHO\�VKRUW�RI�LWHPV�WR�IHHG�WKH�KXQJU\�DQG�KRPHOHVV���7KH�UHVSRQVH�IURP�ERWK�
WKH�VFKRRO�DQG�3DULVK�FRPPXQLW\�KDV�EHHQ�RYHUZKHOPLQJ���:H�ZLOO�FRQWLQXH�WR�
DFFHSW�GRQDWLRQV��HVSHFLDOO\�MXLFH�SRSSHUV�DQG�VQDFNV���7KDQN�\RX�DJDLQ�IRU�\RXU�
RQJRLQJ�JHQHURVLW\� 

,�KDYH�WDNHQ�RQ�D�:HGQHVGD\�QLJKW�EXV�UXQ�IRU�9LQQLHV�QLJKW�SDWURO���7KH�EXV�VHUYHV�KRW�DQG�FROG�GULQNV��
VRXSV��VQDFNV��IUXLW�HWF�LQ�6XUU\�+LOOV�DQG�0DUWLQ�3ODFH���:H�PHHW�DW�WKH�NLWFKHQ�LQ�/HZLVKDP�DW�����SP�WR�
SDFN�WKH�EXV�DQG�ZH�DUH�EDFN�E\������SP�WR�XQSDFN�DQG�VKRXOG�EH�GRQH�E\������SP��,W�LV�QRW�D�KXJH�
FRPPLWPHQW��DSSUR[LPDWHO\�RQFH�HYHU\��UG�PRQWK���,I�\RX�DUH�LQWHUHVWHG�DQG�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��
SOHDVH�OHW�PH�NQRZ���1H[W�WUDLQLQJ�GD\�IRU�YROXQWHHULQJ�LV���WK�2FWREHU� 

7KDQN�\RX�WR�WKH�ZRQGHUIXO�ODGLHV�DQG�JHQWOHPHQ�ZKR�DWWHQG�HYHU\�PRQWK�WR�KHOS�ZLWK�WKH�69'3�2XWUHDFK�
3URJUDP��\RXU�VXSSRUW�LV�LQYDOXDEOH���2XU�QH[W�9LQQLHV�VDQGZLFK�PDNLQJ�GD\�LV�RQ�0RQGD\���UG�
6HSWHPEHU�LQ�WKH�VFKRRO�KDOO���7KH�QH[W�%HKLQG�WKH�6FHQHV�DW�/HZLVKDP�LV�7KXUVGD\���WK�2FWREHU� 

62&,$/�-867,&(�681'$<�-���7+�6(37(0%(5����� 
:H�FHOHEUDWH�6RFLDO�-XVWLFH�6XQGD\�RQ���WK�6HSWHPEHU���7KLV�\HDU��WKH�$XVWUDOLDQ�%LVKRSV¶�6RFLDO�-XVWLFH�
6WDWHPHQW�LV�WLWOHG���µ0DNLQJ�LW�5HDO���*HQXLQH�KXPDQ�HQFRXQWHU�LQ�RXU�GLJLWDO�ZRUOG¶���,W�VKDUHV�3RSH�
)UDQFLV¶�FKDOOHQJH�WR�XV�WR�µERGO\�EHFRPH�FLWL]HQV�RI�WKH�GLJLWDO�ZRUOG¶���,W�SRLQWV�RXW�WKDW�ZH�DUH�FDOOHG�QRW�
MXVW�WR�EH�LQKDELWDQWV�RI�WKLV�ZRUOG��EXW�DFWLYH�FLWL]HQV�VKDSLQJ�LW���)RU�IXUWKHU�GHWDLOV�DERXW�WKH�6RFLDO�-XVWLFH�
6WDWHPHQW��YLVLW�WKH�2IILFH�IRU�6RFLDO�-XVWLFH�ZHEVLWH��ZZZ�VRFLDOMXVWLFH�FDWKROLF�RUJ�DX��RU�FDOO������������-
�������2UGHU�WKH�6WDWHPHQW�RQOLQH�DW��ELW�O\�VRFLDOMXVWLFVKRS���)ROORZ�XV�RQ�)DFHERRN��#VRFLDOMXVWLFH$&%&�
RU�7ZLWWHU��#-XVWLFH&DWKROLF 

3/(1$5<�&281&,/�/,67(1,1*�$1'�',6&(510(17 
7KH�3OHQDU\�&RXQFLO�LQYLWHV�SHRSOH�WR�FRQWLQXH�WR�SDUWLFLSDWH�LQ�WKH�MRXUQH\�WRZDUGV�WKH�&RXQFLO�VHVVLRQV�LQ�
�����DQG�������7KH�³/LVWHQLQJ�DQG�'LVFHUQPHQW´�SKDVH�UHFHQWO\�RSHQHG�DQG�D�JXLGH�KDV�EHHQ�GHYHORSHG�
WR�HQFRXUDJH�JURXSV�WR�WDNH�SDUW�LQ�FRPPXQDO�GLVFHUQPHQW�RQ�WKH�1DWLRQDO�7KHPHV�IRU�'LVFHUQPHQW��
/HDUQ�PRUH�DERXW�WKH�&KULVWLDQ�SUDFWLFH�RI�GLVFHUQPHQW�DQG�GRZQORDG�WKH�JXLGH��³/HW¶V�/LVWHQ�DQG�
'LVFHUQ´��DW�ZZZ�SOHQDU\FRXQFLO�FDWKROLF�RUJ�DX�����,I�DQ\RQH�LV�LQWHUHVWHG�LQ�RUJDQLVLQJ�D�/LVWHQLQJ�	�
'LVFHUQPHQW�VHVVLRQ�IRU�RXU�3DULVK��SOHDVH�FRQWDFW�WKH�3DULVK�2IILFH�IRU�DVVLVWDQFH��JXLGDQFH�DQG�
PDWHULDO��� 

%5($676&5((1�16:�5(78516�72�%$66�+,//�3/$=$ 
7KH�%UHDVW6FUHHQ�16:�PRELOH�XQLW�LV�UHWXUQLQJ�WR�%DVV�+LOO�3OD]D��RIIHULQJ�IUHH�EUHDVW�VFUHHQV�IRU�WKH�HDUO\�
GHWHFWLRQ�RI�EUHDVW�FDQFHU���7KH�YDQ�ZLOO�EH�ORFDWHG�DW�%DVV�+LOO�3OD]D��RQ�WKH�UHDU�RXWGRRU�WRS�FDU�SDUN��
HQWU\�YLD�-RKQVWRQ�5RDG���7KH�YDQ�ZLOO�EH�LQ�RSHUDWLRQ�IURP�0RQGD\����WK�6HSWHPEHU�WR�)ULGD\��WK�
2FWREHU������DQG�RQ�6DWXUGD\����VW�6HSWHPEHU���$SSRLQWPHQW�WLPHV�DUH�����DP�WR�����SP��OXQFK�
FORVXUH������SP�WR�����SP����$SSRLQWPHQWV�����������RU�RQOLQH�ERRNLQJV�DW��
ERRN�EUHDVWVFUHHQ�QVZ�JRY�DX����$���-PLQXWH�DSSRLQWPHQW�FRXOG�EH�OLIH-VDYLQJ� 

3$5,6+�5(75($7����� 
7KH�DQQXDO�6HIWRQ�3DULVK�5HWUHDW�ZLOO�JR�DKHDG�DQG�LV�WR�EH�KHOG�IURP�)ULGD\�� ��WK�2FWREHU� WR�6XQGD\��
��WK� 2FWREHU� DW�0W� &DUPHO� 5HWUHDW� &HQWUH� LQ� 9DUURYLOOH��7KH�FRVW�RI�WKH�UHWUHDW� LV������ SHU� SHUVRQ�
������ IRU�SHQVLRQHUV�DQG�VKDUH�DFFRPPRGDWLRQ���$�GHSRVLW�RI�����LV�UHTXLUHG�RQ�ERRNLQJ�DQG�ERRNLQJ�
IRUPV�FDQ�EH�IRXQG�RQ�WKH�WDEOH�LQ�WKH�IR\HU�RI�WKH�FKXUFK���)RU�PRUH� LQIRUPDWLRQ��SOHDVH�VHH� WKH� IRUP�
DW�WKH�EDFN�RI�WKH�&KXUFK�RU�FRQWDFW�.DWK�RQ�����-�����RU�WKH�3DULVK�2IILFH�RQ�����-������ 

6(/)-,17,1&7,21 
3OHDVH�UHIUDLQ�IURP�GLSSLQJ�WKH�EOHVVHG�KRVW�LQWR�WKH�SUHFLRXV�EORRG�DW�&RPPXQLRQ���7KLV�LV�QRW�DQ�
DFFHSWDEOH�SUDFWLFH����,I�WKH�3ULHVW�LQWLQFWV�WKH�KRVW��LW�PXVW�EH�UHFHLYHG�RQ�WKH�WRQJXH����7KDQN�\RX� 

:(�35$<� )25« 
5(&(17/<� '(&($6(' 
)D\H�%XGG�� 0LFKHOOH�
%DUEHDX 
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5,3�$11,9(56$5< 
7KRPDV�:HVWRQ��6XH-$QQ�']HQLV��6KLUOH\�-RDQ�:LOOLVRQ 
 
285�6,&. 
-HVV�0F'RXJDOO��/DXUHO�$QWKRQ\��0DU\�3HVFH��-R\�*URYHQRU��-RDQ�&DVVLG\��(GQD�:LQGUDP��6KLUOH\�5RVV��
+DUSHU�'RZGHOO��)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�0RUULVRQ��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��
0RQLFD�0F,QW\UH��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�0HDOLQJ��'DYLG�
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