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7KHUH�ZDV�RQFH�D�SDULVK�SULHVW�ZKR��ZLWK�WKH�SDVVLQJ�RI�WKH�
\HDUV��KDG�EHFRPH�D�YHU\�GLIILFXOW�SDVWRU��7KH�SUHVLGHQW�RI�WKH�
SDULVK�FRXQFLO�GHFLGHG�WR�ZULWH�WR�WKH�%LVKRS�DQG�DVN�IRU�WKH�
SULHVW
V�UHPRYDO��7KH�%LVKRS�UHOXFWDQWO\�DJUHHG��EXW�LQVLVWHG�WKDW�
WKH�SDULVK�FRXQFLO�DUUDQJH�IRU�D�JRRG�IDUHZHOO�IRU�WKH�GHSDUWLQJ�
SULHVW��RQH�ZLWK�D�VWURQJ�VSLULWXDO�PRWLI��7KH�FRXQFLO�DJUHHG��7KH\�
SODQQHG�DQ�HOHJDQW�IDUHZHOO�WKDW�ZRXOG�EHJLQ�ZLWK�WKH�VLQJLQJ�RI�
D�K\PQ��$W�WKH�IDUHZHOO�WKH�SUHVLGHQW�EHJDQ��µ)RU�PDQ\�\HDUV�
)DWKHU�KDV�EHHQ�WHOOLQJ�XV�WKDW�-HVXV�VHQW�KLP�LQWR�RXU�SDULVK��
0RUH�UHFHQWO\��)DWKHU�KDV�EHHQ�VD\LQJ�WKDW�-HVXV�UHTXLUHV�KLP�
WR�VWD\�LQ�RXU�SDULVK��$QG��WKRXJK�KH�KDVQ
W�VDLG�LW��,�JXHVV�LW�
IROORZV�QRZ�WKDW�-HVXV�KDV�GHFLGHG�WKDW�LW
V�WLPH�IRU�)DWKHU�WR�
PRYH�RQ�IURP�RXU�SDULVK��,
G�OLNH�\RX�DOO�WR�VWDQG�DQG�MRLQ�PH�LQ�
VLQJLQJ�ZKDW�LV�QRZ�P\�IDYRXULWH�K\PQ���:H�JLYH�WKDQNV�WR�
-HVXV�ZLWK�DOO�RXU�KHDUWV��¶�+DYH�\RX�QRWLFHG�KRZ�WKH�ZRUGV�

SOHDVH
�DQG�
WKDQN�\RX
�DUH�OHVV�IUHTXHQWO\�XVHG�WKHVH�GD\V"�
0DQ\�SHRSOH�VHHP�WR�DFW�DQG�VSHDN�DV�WKRXJK�DQ\WKLQJ�GRQH�
IRU�WKHP�LV�HQWLUHO\�WKHLU�GXH��QR�UHFRJQLWLRQ��QR�SOHDVH�DQG�QR�
WKDQN�\RX��7KLV�VKRXOG�QRW�FRPH�DV�D�JUHDW�VXUSULVH��WKHUH
V�EHHQ�D�UDSLG�VKLIW�WR�VHHLQJ�PDQ\�VRFLDO�
LQVWLWXWLRQV�DV�FRPPRGLWLHV�UDWKHU�WKDQ�VHUYLFHV�DQG�ZH�DOZD\V�ZDQW�YDOXH�IRU�PRQH\�IURP�FRPPRGLWLHV��
0\�IHDU�LV�WKDW�ZH�DUH�LQFUHDVLQJO\�WUHDWLQJ�SHRSOH�DV�FRPPRGLWLHV�DV�ZHOO��%\�FRQWUDVW��KRZHYHU��
&KULVWLDQV�DUH�LGHQWLILHG�E\�DVNLQJ�IRU�ZKDW�ZH�QHHG�DQG�EHLQJ�JUDWHIXO�IRU�HYHU\�EOHVVLQJ��7KH�*RVSHO�RI�
/XNH�ZDV�ZULWWHQ�DERXW����\HDUV�DIWHU�WKH�GHDWK�RI�-HVXV��PRVW�SUREDEO\�IRU�WKH�*HQWLOH�FRPPXQLW\�DW�
$QWLRFK�LQ�6\ULD��,W�KDV�IRXU�PDMRU�WKHPHV��FRPSDVVLRQ��KHDOLQJ��SUD\HU��DQG�WKH�RXWVLGHU��/XNH�ORYHV�
WHOOLQJ�VWRULHV�DERXW�WKH�*HQWLOHV��QRW�RQO\�EHFDXVH�WKH\�DUH�RXWVLGHUV��EXW�DOVR�EHFDXVH�WKH\�RIWHQ�VKRZ�
XS�WKH�IDLWK�RI�WKH�-HZV��7KH�VWRU\�RI�WKH�WHQ�OHSHUV�KDV�/XNH�DW�KLV�EHVW��/HSHUV�ZHUH�XQWLO�WKLV�FHQWXU\�
WUHDWHG�DV�RXWFDVWV��$OVR��LQ�-HVXV
�GD\��WKH\�ZHUH�FRQVLGHUHG�VLQIXO�DQG�ULWXDOO\�LPSXUH��,I�RQH�WRXFKHG�D�
OHSHU�RQH�LQFXUUHG�WKDW�VDPH�IDWH��7KH�OHSHU�ZKR�FRPHV�EDFN�WR�-HVXV��KRZHYHU��ZDV�DOVR�D�6DPDULWDQ��
7KLV�JX\�FDQ
W�ZLQ�D�WULFN��+H�LV�D�OHSHU��D�*HQWLOH�DQG�D�6DPDULWDQ��+H�ZRXOG�KDYH�EHHQ�UHMHFWHG�DQG�
GHVSLVHG�E\�HYHU\RQH��HYHQ�WKH�RWKHU�-HZLVK�OHSHUV��7KH�VWRU\�RI�WKH�WHQ�OHSHUV�LV�QRW�MXVW�DERXW�DVNLQJ�IRU�
ZKDW�ZH�QHHG�DQG�EHLQJ�JUDWHIXO�ZKHQ�ZH�JHW�LW��DV�LPSRUWDQW�DV�WKDW�LV��,Q�WKLV�ULFK�DQG�PXOWL-OD\HUHG�
VWRU\��-HVXV�GRHV�WKUHH�WKLQJV��KH�UHDFKHV�RXW�WR�WKH�XQWRXFKDEOHV�RI�KLV�GD\��KH�KHDOV�WKHP�DQG�HQDEOHV�
WKHP�WR�EH�ZHOFRPHG�EDFN�LQWR�WKH�FRPPXQLW\��KH�GUDZV�DWWHQWLRQ�WR�WKH�IDFW�WKDW�WKH�SRRUHVW�RI�WKH�
OHSHUV��D�6DPDULWDQ��LV�WKH�RQO\�RQH�ZKR�FDQ�UHFRJQLVH�WKH�VRXUFH�RI�WKH�KHDOLQJ�DQG�KDV�WKH�KXPLOLW\�WR�
UHWXUQ�DQG�SUDLVH�*RG�IRU�LW��$V�ZHOO�DV�WKH�YLUWXH�RI�JUDWLWXGH��WKHQ��-HVXV�DOVR�DQQRXQFHV�WKDW�WKH�
&KULVWLDQ�FRPPXQLW\�LV�WKH�SODFH�ZKHUH�WKHUH�LV�QR�VXFK�WKLQJ�DV�DQ�XQFOHDQ�RU�XQWRXFKDEOH�SHUVRQ��-HVXV�
WRXFKHV�WKH�OHSHUV�DQG�WKHQ�JRHV�DERXW�KLV�EXVLQHVV��,Q�GRLQJ�VR�KH�UHMHFWV�FHQWXULHV�RI�ULWXDO�WDERRV��:H�
DUH�FDOOHG�WR�GR�WKH�VDPH�WRGD\��:H�DUH�FKDOOHQJHG�WR�JHW�RXU�KDQGV�GLUW\�ZLWK�WKH�PRVW�XQFOHDQ�JURXSV�RI�
RXU�VRFLHW\��FRQIURQW�WKH�DVVXPSWLRQV�WKDW�PDUJLQDOLVH�DQG�RSSUHVV�WKHP��DQG�GHIHQG�WKHLU�ULJKWV�WR�GLJQLW\�
DQG�SDUWLFLSDWLRQ��1RW�VXUSULVLQJO\�&KULVWLDQV�ZKR�GR�WKLV�RIWHQ�UHSRUW�WKH�VDPH�H[SHULHQFH�DV�-HVXV��WKH\�
DUH�VWDJJHUHG�DW�WKH�JUDWLWXGH�DQG�IDLWK�RI�WKH�SHRSOH�VRFLHW\�KDV�UHMHFWHG��0D\�WKLV�(XFKDULVW�WKHQ�EH�D�
FHOHEUDWLRQ�RI�WKH�IDFW�WKHUH�LV�QRWKLQJ�LQ�RXU�OLIH�RU�LQ�RXU�ZRUOG�WKDW�&KULVW�ZRQ
W�WRXFK�DQG�KHDO��$OO�ZH�
KDYH�WR�GR�LV�VD\�
SOHDVH
�DQG�
WKDQN�\RX
��0D\�LW�DOVR�JLYH�XV�VWUHQJWK�WR�JR�RXW�DQG�GR�OLNHZLVH�LQ�WKH�
QDPH�RI�+LP�ZKR�KDV�KHDOHG�XV��ILQGLQJ�WKH�KXPLOLW\�WR�NHHS�VLQJLQJ�WKDW�JUHDW�ROG�K\PQ��µ:H�JLYH�WKDQNV�
WR�-HVXV�ZLWK�DOO�RXU�KHDUWV¶��                           
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:H�ZHOFRPH�)U�7KRPDV�KRPH�DIWHU�KLV�SLOJULPDJH�WR�PDQ\�VLJQLILFDQW�UHOLJLRXV�VLWHV�LQ�(XURSH���)U�
7KRPDV�KDV�EHHQ�DSSRLQWHG�$GPLQLVWUDWRU�RI�ERWK�6HIWRQ�DQG�9LOODZRRG�3DULVKHV���7KH�$UFKGLRFHVH�ZLOO�
DSSRLQW�DQRWKHU�3ULHVW�WR�KHOS�)U�7KRPDV�LQ�GXH�FRXUVH�DQG�RQFH�ZH�DUH�LQIRUPHG��ZH�VKDOO�VKDUH�WKH�
GHWDLOV���:H�WKDQN�)U�-RVHSK�IRU�DVVLVWLQJ�)U�7KRPDV�GXULQJ�WKLV�XSFRPLQJ�EXV\�SHULRG���:H�DOVR�WKDQN�)U�
0RVHV�IRU�KHOSLQJ�RXU�3DULVK�WKLV�SDVW�ZHHN�E\�FHOHEUDWLQJ�PRUQLQJ�0DVV���,W�ZDV�YHU\�PXFK�DSSUHFLDWHG��� 
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7KH�,QIRUPDWLRQ�1LJKW�IRU�SDUHQWV�RI�FDQGLGDWHV�IRU������5HFRQFLOLDWLRQ�ZLOO�EH�KHOG�RQ�:HGQHVGD\���WK�
2FWREHU�DW�����SP�LQ�WKH�2EODWH�5RRPV�EHVLGH�WKH�&KXUFK��3OHDVH�HQVXUH�\RXU�DWWHQGDQFH�DV�RQ�WKLV�
QLJKW�\RX�ZLOO�UHFHLYH�LQIRUPDWLRQ�DQG�PDWHULDOV�UHJDUGLQJ�WKH�SURJUDP� 
7KH�ZHHNHQG�RI���WK�DQG���WK�2FWREHU�ZLOO�EH�³&RPPLWPHQW�6XQGD\´�DW�DOO�0DVVHV�IRU�WKH�5HFRQFLOLDWLRQ�
&DQGLGDWHV���$IWHU�WKH�KRPLO\��5HFRQFLOLDWLRQ�FDQGLGDWHV�DQG�WKHLU�SDUHQWV�ZLOO�FRPH�WR�WKH�DOWDU�DQG�
SDUWLFLSDWH�LQ�WKH�FRPPLWPHQW�SUD\HU����7KH�6DFUDPHQW�RI�)LUVW�5HFRQFLOLDWLRQ�ZLOO�EH�DW�����SP�RQ�
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5DFKHO¶V�9LQH\DUG�5HWUHDW�RIIHUV�D�VDQFWXDU\�LQ�ZKLFK�WR�UHQHZ��UHEXLOG�DQG�UHGHHP�KHDUWV�EURNHQ�E\�
DERUWLRQ�LQ�D�VDIH��VXSSRUWLYH��FRQILGHQWLDO�DQG�QRQ-MXGJHPHQWDO�HQYLURQPHQW��5DFKHO¶V�9LQH\DUG�RIIHUV�D�
FRQILGHQWLDO�YRLFHPDLO�QXPEHU���������������RU�HPDLO�LQIR#UDFKHOVYLQH\DUG�RUJ�DX��7KH�ILQDO�UHWUHDW�IRU�
�����ZLOO�EH�KHOG�DW�9DUURYLOOH��16:�RQ���WK�-���WK�2FWREHU���%URFKXUHV�DUH�LQ�WKH�FKXUFK�RU�VHH�WKH�
ZHEVLWH��ZZZ�UDFKHOVYLQH\DUG�RUJ�DX 
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5RVDU\�0DNLQJ�:RUNVKRS�WR�EH�KHOG�RQ�6XQGD\���WK�2FWREHU�DW������DP��DIWHU�WKH�
����DP�0DVV��DW�6DFUHG�+HDUW�3ULPDU\�6FKRRO�+DOO������&DUDZDWKD�6WUHHW��
9LOODZRRG���&RVW�LV�����SHU�SHUVRQ�ZLWK�DOO�SURILWV�GRQDWHG�WR�WKH�&KXUFK�
LPSURYHPHQWV���$OO�PDWHULDOV�DUH�SURYLGHG�DQG�\RX�ZLOO�OHDUQ�KRZ�WR�FUDIW�\RXU�RZQ�
EHDXWLIXO�KDQGPDGH�5RVDU\���)HHO�IUHH�WR�EULQJ�D�SODWH�WR�VKDUH�IRU�PRUQLQJ�WHD���
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7KH�2EODWH�5RRPV�DUH�RSHQ�IRU�XVH�RQFH�DJDLQ��KDYLQJ�KDG�WKH�JODVV�GRRUV�UHSDLUHG����2QFH�\RXU�ERRNLQJ�
WLPH�LV�ILQLVKHG��SOHDVH�H[LW�WKH�URRPV�OHDYLQJ�WKHP�LQ�D�FOHDQ�DQG�WLG\�PDQQHU�DQG�HQVXULQJ�OLJKWV�DUH�RII�
DQG�WKH�GRRUV�DUH�ORFNHG���7KDQN�\RX� 
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3OHDVH�NHHS�LQ�\RXU�SUD\HUV�WKH�SDULVKLRQHUV�IURP�9LOODZRRG�DQG�6HIWRQ�ZKR�KDYH�HPEDUNHG�RQ�WKH�
DQQXDO�3DULVK�UHWUHDW�WKLV�ZHHNHQG���0D\�WKH\�HQMR\�D�ZHHNHQG�DZD\�IURP�WKH�VWUHVVHV�RI�HYHU\GD\�OLIH�
DQG�IHHO�WKH�SUHVHQFH�RI�WKH�+RO\�6SLULW� 
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1H[W�ZHHNHQG�RXU�SDULVK�ZLOO�EH�KROGLQJ�WKH�DQQXDO�&DWKROLF�0LVVLRQ�&KXUFK�$SSHDO���7KLV�\HDU�ZH�DUH�
LQYLWHG�WR�SDUWQHU�ZLWK�WKH�&KXUFK�LQ�*KDQD��DV�WKH\�SURYLGH�RQJRLQJ�SURWHFWLRQ�DQG�GHYHORSPHQW�RI�
FKLOGUHQ�ZKR�DUH�YXOQHUDEOH���,Q�OLQH�ZLWK�WUDGLWLRQDO�EHOLHIV��LQ�SDUWV�RI�*KDQD��FKLOGUHQ�ERUQ�ZLWK�D�
GLVDELOLW\��RU�ZKRVH�PRWKHU�SDVVHV�GXULQJ�FKLOGELUWK��DUH�FRQVLGHUHG�WR�EH�µVSLULW�FKLOGUHQ¶�DQG�WKXV�DW�ULVN�RI�
EHLQJ�KDUPHG�RU�NLOOHG���7KH�&KXUFK�LQ�*KDQD�LV�GHGLFDWHG�WR�SURWHFWLQJ�WKHVH�FKLOGUHQ�DQG�HGXFDWLQJ�
IDPLOLHV�WR�HQVXUH�HYHU\�FKLOG�KDV�D�FKDQFH�WR�OLYH�D�IXOO�OLIH��1H[W�ZHHN�\RX�ZLOO�EH�DEOH�WR�ILQG�DSSHDO�
HQYHORSHV�DW�WKH�EDFN�RI�WKH�&KXUFK�DQG�RQ�WKH�SHZV�VKRXOG�\RX�ZLVK�WR�GRQDWH�WR�WKLV�YHU\�ZRUWKZKLOH�
DSSHDO��7KDQN�\RX� 
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$V�\RX�PD\�KDYH�QRWLFHG��WKH�EULFN�IHQFH�DW�WKH�IURQW�RI�WKH�&KXUFK�LV�LQ�QHHG�RI�UHSDLUV���7KHUH�ZLOO�EH�D�
FRQWUDFWRU�RQ�VLWH�QH[W�ZHHN�WR�UHSDLU�WKH�IHQFH���+H�ZLOO�DLP�WR�GR�WKH�ZRUN�RXWVLGH�RI�0DVV�DQG�VFKRRO�
SLFN�XS�GURS�RII�KRXUV�WR�PLQLPLVH�GLVUXSWLRQ�KRZHYHU�SOHDVH�EH�SDWLHQW�ZKLOVW�WKH�UHSDLU�ZRUN�LV�EHLQJ�
XQGHUWDNHQ���7KDQN�\RX� 
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285�6,&. 
$OLFLD�%H]HWW��$UWKXU�7RPNLQV��-RKQ�0RUULVRQ��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��
+DUROG�)DON��9DUJKHVH�$OXNND��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�
0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��/HVOLH�&RWWHU��
0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 
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.HYLQ�0DJQXVVHQ��)U�3HWHU�'DO\�20,��'RPHQLFR�6LPRQH� 
 
5,3�$11,9(56$5< 
-RKQ�0LFKDHO�0DKHU��6DOZD�%RXMDRXGH��0LFKDHO�(GZLQ�&KDPEHUV��-RVHSKLQH�$JLXV 
 
285�6,&. 
3KX�0D��*HRUJH�$EGDOODK��-HVV�0F'RXJDOO��/DXUHO�$QWKRQ\��0DU\�3HVFH��-R\�*URYHQRU��-RDQ�&DVVLG\��
(GQD�:LQGUDP��6KLUOH\�5RVV��+DUSHU�'RZGHOO��)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�0RUULVRQ��5RVLQD�
3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�
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6DWXUGD\����WK�2FWREHU 
· )U�7KRPDV�UHWXUQV 
 
6XQGD\����WK�2FWREHU 
· %DSWLVP�RI�6N\OHU-5RVH�$QGURQLFXV 
 
:HGQHVGD\����WK�2FWREHU 
· ����SP�-�3DUHQW�,QIRUPDWLRQ�1LJKW�IRU�

5HFRQFLOLDWLRQ�SURJUDP��2EODWH�5RRPV� 
 
6DWXUGD\�6XQGD\���WK�	���WK�2FWREHU 
· &DWKROLF�0LVVLRQ�$SSHDO�-�DOO�0DVVHV 
· &RPPLWPHQW�6XQGD\�IRU�5HFRQFLOLDWLRQ�-�

DOO�0DVVHV 
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