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3DULVK�3ULHVW��)U�*UHJ�0F*UHJRU 
$VVLVWDQW�3DULVK�3ULHVW��)U�7KRPDV�$OXNND 

7RGD\
V�*RVSHO�KLJKOLJKWV�ZKDW�D�GLIIHUHQW�ZRUOG�
-HVXV�DQG�WKH�HDUOLHVW�&KULVWLDQV�OLYHG�LQ�E\�
FRPSDULVRQ�ZLWK�XV�WRGD\��-HVXV�DQG�/XNH
V�
FRPPXQLW\�XQTXHVWLRQDEO\�EHOLHYHG�LQ�VODYHU\��,Q�
DOO�WKH�*RVSHOV�-HVXV�UHJXODUO\�GUDZV�RQ�WKH�
LPDJH�RI�D�VODYH�WR�PDNH�SRLQWV�DERXW�GXW\��
UHVSHFW�RU�UHVSRQVLELOLW\��,Q�RWKHU�SDVVDJHV�-HVXV�
DQG�6W�3DXO�DGYRFDWH�IRU�WKH�MXVW�WUHDWPHQW�RI�
VODYHV�RU�VHUYDQWV��EXW�LW�ZDV�DQ�LQVWLWXWLRQ�LQ�WKHLU�
ZRUOG�WKDW�WKH\�QHYHU�TXHVWLRQHG��7KH\�QHYHU�WROG�
WKH�VODYHV�WR�PDNH�D�ELG�IRU�IUHHGRP��7KH\�QHYHU�
WROG�&KULVWLDQ�VODYH�RZQHUV�WR�VHW�WKHLU�VODYHV�
IUHH��/LNH�VRFLHW\�JHQHUDOO\��WKH�&KXUFK��IRU�PRVW�
RI�LWV�KLVWRU\��IROORZHG�WKLV�OLQH��0XFK�WR�RXU�
VKDPH��ZKHQ�WKH�WLGH�ULJKWO\�WXUQHG�DJDLQVW�
VODYHU\�LQ�WKH���WK�DQG���WK�FHQWXULHV��WKH�&KXUFK�
ZDV��JHQHUDOO\��YHU\�VORZ�WR�EH�FRQYHUWHG�WR�WKH�
HPDQFLSDWLRQ�PRYHPHQW�DQG�WDNH�D�VWDQG�DJDLQVW�
WKH�FRORQLDOLVP�DQG�UDFLVP�WKDW�VODYHU\�HQVKULQHG���
2XU�PRYHPHQW�RQ�WKH�TXHVWLRQ�RI�VODYHU\�LV�D�
ZRQGHUIXO�VWXG\�LQ�WKH�GHYHORSPHQW�RI�GRFWULQH��
1RW�DOO�VRFLDO�UHDOLWLHV�WKDW�-HVXV�DVVXPHG�LQ�KLV�
GD\�FRQWLQXH�WR�EH�UHOHYDQW�WR�RXU�ZRUOG��,W�WRRN�
6RFLHW\������\HDUV��DQG�WKH�&KXUFK�D�ELW�ORQJHU�
VWLOO��WR�VHH�VODYHU\�IRU�ZKDW�LW�LV�–�DQ�DVVDXOW�RQ�WKH�FKLOGUHQ�RI�*RG�–�ERWK�VHUYDQW�DQG�PDVWHU��,W�VKRZV�
KRZ�ZH�KDYH�WR�NHHS�FDUHIXOO\�GLVFHUQLQJ�WKH�PRYHPHQW�RI�WKH�+RO\�6SLULW�DQG�*RG
V�JXLGDQFH�LQ�WKH�OLJKW�
RI�QHZ�WKLQNLQJ��7KH�LPDJH�RI�WKH�VODYH�LQ�WRGD\
V�*RVSHO�LV�LQYRNHG�WR�XQGHUOLQH�RXU�UHVSRQVH�WR�*RG
V�
JRRGQHVV��2XU�ZRUN�IRU�*RG�LV�VHHQ�WR�EH�WRWDOO\�GLVSURSRUWLRQDWH�WR�WKH�JLIWV�ZH�KDYH�EHHQ�JLYHQ��
+ROGLQJ��DV�ZH�GR��WKDW�OLIH��FUHDWLRQ��DOO�WDOHQWV��JLIWV��DQG��LQ�RXU�FDVH��VHFXULW\�DQG�SHDFH�DUH�IUXLWV�RI�
*RG
V�ORYH��-HVXV�LV�ULJKW�WR�KLJKOLJKW�ZKLFK�VLGH�RI�WKH�OHGJHU�LV�PRUH�JHQHURXV��7R�VHUYH�*RG�LQ�WKH�
ZRUOG��LQ�UHVSRQVH�WR�KLV�LQYLWDWLRQ��LV�D�SULYLOHJH��:H�VKDUH�LQ�KLV�FUHDWLYLW\��FRPSDVVLRQ��KRVSLWDOLW\�DQG�
FDUH��$QG�RIWHQ��WKURXJK�XV��RWKHUV�FRPH�WR�NQRZ�*RG�DQG�MXGJH�LI�&KULVWLDQ�IDLWK�LV�VLQFHUH��$V�
UHVSRQGHQWV�WR�PDQ\�VXUYH\V�WHOO�XV��WKH\�PD\�OLNH�ZKR�-HVXV�LV�DQG�KLV�WHDFKLQJ�LQ�WKH�*RVSHO��EXW�WKH�
VWXPEOLQJ�EORFN�IRU�WKHLU�MRLQLQJ�XV�LV�WKH�ZD\�WKH\�VHH�WKDW�IDLWK�OLYHG�RXW�LQ�WKH�&KXUFK��0DQ\�RI�XV��
KRZHYHU��VWUXJJOH�RQ�KHURLFDOO\�WR�VHUYH�*RG�DV�EHVW�ZH�FDQ��2XU�IDLWK�JLYHV�SXUSRVH�DQG�PHDQLQJ�WR�RXU�
ZRUN�LQ�WKH�ZRUOG��$V�GLIILFXOW�DV�LW�FDQ�EH�WR�ORYH�RWKHUV�DQG�OLYH�SHDFHIXOO\��ZH�NQRZ�WKLV�LV�*RG
V�GHVLUH�
DQG�LQWHQWLRQ�IRU�WKH�ZRUOG��(YHU\�DFW�RI�NLQGQHVV�WKDW�ZH�SHUIRUP�H[WHQGV�*RG
V�NLQJGRP��QRWKLQJ�LV�WRR�
VPDOO��QRWKLQJ�LV�LQVLJQLILFDQW��,I�DOO�RI�XV�OLYHG�RXW�&KULVWLDQ�WHDFKLQJ��WKH�ZRUOG�ZRXOG�EH�WUDQVIRUPHG�
RYHUQLJKW��,W�LV�QRW�WKDW�RXU�YLUWXHV�DQG�YDOXHV�KDYH�EHHQ�IRXQG�ZDQWLQJ��LW
V�PRUH�WKDW�WKH\�DUH�QRW�IXOO\�
WULHG�RXW��0D\�WKLV�(XFKDULVW��WKHQ��JLYH�XV�D�VHQVH�RI�WKH�GLJQLW\�ZH�KDYH�E\�EHLQJ�FDOOHG�DV�VHUYDQWV�RU�
VODYHV��IULHQGV�DQG�IDPLO\�RI�-HVXV�&KULVW�WKH�/RUG��                   
                            ��5LFKDUG�/HRQDUG�6- 
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'HDU�3DULVKLRQHUV� 
,¶G�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�OHW�\RX�NQRZ�WKDW�,�ZLOO�EH�WDNLQJ�D�SHULRG�RI�H[WHQGHG�OHDYH�IURP�WKH�
3DULVK�EHJLQQLQJ�RQ�WKH��WK�RI�2FWREHU�������:KLOH�WKLV�PLJKW�EH�D�VXUSULVH�WR�PRVW�RI�\RX�LW�KDV�EHHQ�LQ�
WKH�ZRUNV�IRU�D�ZKLOH�QRZ��PDLQO\�GXH�WR�PHGLFDO�DQG�UHQHZDO�UHDVRQV��,¶G�OLNH�WR�VWURQJO\�VD\�WKDW�WKLV�LV�
QRW�LQ�UHODWLRQ�WR�DQ\�VFDQGDO�RU�PLVEHKDYLRXU��EXW�UDWKHU�D�GHFLVLRQ�WR�ORRN�DIWHU�P\�KHDOWK�DQG�ZHOO�EHLQJ�
IRU�D�SHULRG�RI�WLPH�� 
,Q�WKH�FRPLQJ�ZHHNV�WKHUH�ZLOO�EH�D�QHZ�3ULHVW�DSSRLQWHG�WR�WKH�3DULVK�E\�WKH�$UFKELVKRS��7KDQN�\RX�WR�
HYHU\RQH�IRU�\RXU�ORYH�DQG�VXSSRUW�DQG�SOHDVH�NHHS�PH�LQ�\RXU�SUD\HUV�DV�,�ZLOO�DOO�RI�\RX� 
                                )U�*UHJ� 
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)U�3HWHU�'DO\�20,��WKH�IRUPHU�3URYLQFLDO�RI�WKH�2EODWHV��HQWHUHG�HWHUQDO�OLIH�ODVW�
6DWXUGD\���:H�SUD\�IRU�WKH�UHSRVH�RI�WKH�VRXO�RI�)U�3HWHU�'DOH\� 
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6,1&(5(�6<03$7+<�DQG�ORYLQJ�SUD\HUV�IURP�WKH�SDULVK�IDPLO\�WR�WKH�IDPLO\��UHODWLYHV�DQG�
IULHQGV�RI�.(9,1�0$5,86�0$*1866(1�ZKR�UHFHQWO\�SDVVHG�DZD\���0D\�KH�UHVW�LQ�
SHDFH�DQG�PD\�SHUSHWXDO�OLJKW�VKLQH�XSRQ�KLP���$�IXQHUDO�IRU�.HYLQ�ZDV�KHOG�RQ�)ULGD\��WK�
2FWREHU�KHUH�DW�,PPDFXODWH�+HDUW�RI�0DU\��6HIWRQ�� 
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'XULQJ�WKH�PRQWK�RI�WKH�0RVW�+RO\�5RVDU\��MRLQ�6DFUHG�+HDUW�3DULVKLRQHUV�IRU�D�5RVDU\�0DNLQJ�:RUNVKRS�
WR�EH�KHOG�RQ�6XQGD\���WK�2FWREHU�DW������DP��DIWHU�WKH�����DP�0DVV��DW�6DFUHG�+HDUW�3ULPDU\�6FKRRO�
+DOO������&DUDZDWKD�6WUHHW��9LOODZRRG���&RVW�LV�����SHU�SHUVRQ�ZLWK�DOO�SURILWV�GRQDWHG�WR�WKH�&KXUFK�
LPSURYHPHQWV���$OO�PDWHULDOV�DUH�SURYLGHG�DQG�\RX�ZLOO�OHDUQ�KRZ�WR�FUDIW�\RXU�RZQ�EHDXWLIXO�KDQGPDGH�
5RVDU\���)HHO�IUHH�WR�EULQJ�D�SODWH�WR�VKDUH�IRU�PRUQLQJ�WHD���5693�WR�(OHQD�RQ��������������E\�0RQGD\�
��WK�2FWREHU��������$//�:(/&20(� 

2%/$7(�52206 
3OHDVH�EH�DZDUH�WKDW�WKH�2EODWH�5RRPV�DUH�127�72�%(�86('�XQWLO�IXUWKHU�QRWLFH���7KHUH�DUH�VLJQV�RQ�
WKH�GRRUV�H[SUHVVO\�VWDWLQJ�WKDW�WKHUH�LV�D�ULVN�KD]DUG���2QFH�WKH�URRPV�KDYH�EHHQ�FOHDUHG�IRU�VDIHW\��WKH�
VLJQV�ZLOO�EH�UHPRYHG�DQG�WKH�2EODWH�5RRPV�ZLOO�RQFH�PRUH�EH�DYDLODEOH�IRU�XVH���%RRNLQJV�FDQ�EH�PDGH�
WKURXJK�WKH�3DULVK�2IILFH���2QFH�\RXU�ERRNLQJ�WLPH�LV�ILQLVKHG��SOHDVH�H[LW�WKH�URRPV�OHDYLQJ�WKHP�LQ�D�
FOHDQ�DQG�WLG\�PDQQHU�DQG�HQVXULQJ�OLJKWV�DUH�RII�DQG�WKH�GRRUV�DUH�ORFNHG���7KDQN�\RX� 
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:H�ZLVK�)U�*UHJ�DOO�WKH�YHU\�EHVW�DV�KH�OHDYHV�RXU�3DULVK��ZH�SUD\�IRU�KLV�JRRG�KHDOWK�DQG�WKDQN�KLP�IRU�
KLV�JXLGDQFH�DQG�IRU�WKH�FDOPLQJ�LQIOXHQFH�KH�EURXJKW�GXULQJ�RXU�SHULRG�RI�WXUPRLO���+LV�KRPLOLHV�ZLOO�EH�
PLVVHG�E\�PDQ\��WKH\�OHIW�XV�WKLQNLQJ�DQG�ZHUH�VWUDLJKW�WR�WKH�SRLQW���,�KRSH�)U�*UHJ�UHDOLVHV�WKDW�KH�ZLOO�EH�
JUHDWO\�PLVVHG�E\�PDQ\�LQ�RXU�3DULVKHV���3OHDVH�NHHS�)U�*UHJ�LQ�\RXU�SUD\HUV� 
1H[W�ZHHN��)U�0RVHV�IURP�&DEUDPDWWD�ZLOO�FHOHEUDWH�WKH�PRUQLQJ�0DVVHV�DW�����DP�IURP�7XHVGD\�-�
)ULGD\���3OHDVH�PDNH�)U�0RVHV�IHHO�ZHOFRPH���)U�7KRPDV�ZLOO�EH�EDFN�ZLWK�XV�IURP�6DWXUGD\�PRUQLQJ��
��WK�2FWREHU���2QFH�ZH�KDYH�QHZV�RI�DQ\�QHZ�DSSRLQWPHQW��ZH�VKDOO�VKDUH�LW�ZLWK�\RX� 
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&RQJUDWXODWLRQV�WR�RXU�6HIWRQ�3DULVKLRQHUV�ZKR�ZHUH�UHFRJQLVHG�E\�WKH�$UFKGLRFHVH�
IRU�WKHLU�FDWHFKLVW�ZRUN�DW�D�VSHFLDO�0DVV�ODVW�ZHHNHQG�DW�6W�0DU\V�&DWKHGUDO���
%UHQGDQ�&KRZ��&HUWLILFDWH�RI�$FFUHGLWDWLRQ���7HUU\�(YDQV��$SRVWROLF�%OHVVLQJ�-����
\HDUV�VHUYLFH��DQG�$QQD�3DUDV\Q��&DUGLQDO�*LOUR\�$ZDUG�-����\HDUV�VHUYLFH����*RG�
EOHVV�\RX�DOO�IRU�\RXU�RQJRLQJ�VHUYLFH�WR�FKLOGUHQ�HQUROOHG�LQ�&DWKROLF�6SHFLDO�5HOLJLRXV�
(GXFDWLRQ��65(��LQ�RXU�SXEOLF�VFKRROV�� 

'(927,216�72�+21285�285�/$'<�2)�/285'(6 
0DVV�DQG�%OHVVLQJ�RI�WKH�6LFN�ZLOO�EH�KHOG�DW�2XU�/DG\�RI�/RXUGHV�*URWWR��(DOUZRRG��RQ�6XQGD\���WK�
2FWREHU�������EHKLQG�2XU�/DG\�RI�/RXUGHV�&KXUFK��(DUOZRRG���HQWUDQFH�YLD�6W�-DPHV�$YHQXH�(DUOZRRG��
FRPPHQFLQJ�ZLWK�UHFLWDWLRQ�RI�WKH�5RVDU\�DW�����SP�IROORZHG�E\�0DVV�DQG�WKH�%OHVVLQJ�RI�WKH�6LFN�DW�
����SP��7KH�3ULQFLSDO�FHOHEUDQW�ZLOO�EH�%LVKRS�5LFKDUG�8PEHUV��� 

$,'�72�7+(�&+85&+�,1�1((' 
2FWREHU�LV�WKH�PRQWK RI�WKH�+RO\ 5RVDU\��$LG�WR�WKH�&KXUFK�LQ�1HHG��$&1��LV�KRVWLQJ�D�SUD\HU�FDPSDLJQ�
RQ���WK�2FWREHU�WLWOHG��³2QH�0LOOLRQ�&KLOGUHQ�3UD\LQJ�WKH�5RVDU\�´�7KH�SUD\HU�LQLWLDWLYH�LQYLWHV�WHDFKHUV��
SULHVWV��SDUHQWV�DQG�JUDQGSDUHQWV�WR�SUD\�WKH�URVDU\�WRJHWKHU�ZLWK�FKLOGUHQ�IRU�SHDFH�DQG�XQLW\�DURXQG�WKH�
ZRUOG��,I�\RX�ZRXOG�OLNH�WR�SDUWLFLSDWH��LQIRUPDWLRQ�DQG�UHVRXUFHV�FDQ�EH�IRXQG�RQOLQH�DW��
ZZZ�PLOOLRQNLGVSUD\LQJ�RUJ� 

:(�35$<�)25« 
5(&(17/<�'(&($6(' 
)D\H�%XGG��0LFKHOOH�%DUEHDX 
 
5,3�$11,9(56$5< 
(OL]DEHWK�3RHOF]HU��5REHUW�4XLQQ��%LDQFD�)DEELDQ 
 
285�6,&. 
$OLFLD�%H]HWW��$UWKXU�7RPNLQV��-RKQ�0RUULVRQ��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��
+DUROG�)DON��9DUJKHVH�$OXNND��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�
0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��/HVOLH�&RWWHU��
0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 

0$66�,17(17,216� 

:(�35$<�)25« 
 
5(&(17/<�'(&($6(' 
.HYLQ�0DJQXVVHQ��)U�3HWHU�'DO\�20,��'RPHQLFR�6LPRQH� 
 
5,3�$11,9(56$5< 
0DWWKHZ�0F/RXFKOLQ��)UDQFHV�0DU\�0F'HUPRWW� 
 
285�6,&. 
3KX�0D��*HRUJH�$EGDOODK��-HVV�0F'RXJDOO��/DXUHO�$QWKRQ\��0DU\�3HVFH��-R\�*URYHQRU��-RDQ�&DVVLG\��
(GQD�:LQGUDP��6KLUOH\�5RVV��+DUSHU�'RZGHOO��)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�0RUULVRQ��5RVLQD�
3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�
5RELQVRQ��-RKQ�0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��
0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 

6DW��WK 
9LJLO 

����DP 
����SP 

5,3�3DXO�:LOOLDPVRQ��$QQLYHUVDU\� 
5,3�%RE�5ROIH��%LUWKGD\� 

 

6XQ��WK 

����DP 
�����DP 
����SP 

,QWHQWLRQV�RI�0DULD�=HNR 
5,3�,VLGUR�&DEXD\��$QQLYHUDU\� 
5,3�&DWDULQD�+RDQJ�DQG�-RVHSK�
3KDP� 

0RQ��WK ����DP +HDOLQJ�RI�0LUQD�6OHLPDQ 

7XHV��WK ����DP 'HFHDVHG�0HPEHUV�RI�'LQK�DQG�
3KDP�)DPLOLHV 

6DW���WK 
9LJLO 

����DP 
����SP 

5,3�7HUHVD�+DQVHQ��$QQLYHUVDU\� 
,QWHQWLRQV�RI�WKH�5ROIH�)DPLO\ 

)UL���WK ����DP 3KX�0D��VLFN��DQG�ZHOOEHLQJ�RI�KLV�
IDPLO\ 

7KX���WK ����DP 5,3�(OIULHGD�.XERXVHN���QG�
$QQLYHUVDU\� 

:HG��WK ����DP 5,3�%ODLU�-DQ]���VW�$QQLYHUVDU\� 
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