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$GPLQLVWUDWRU��)U�7KRPDV�$OXNND 

7RGD\
V�*RVSHO�IRFXVHV�RQ�WKRVH�QDJJLQJ�TXHVWLRQV�WKDW�SODJXH�
XV�DOO�IURP�WLPH�WR�WLPH��:KDW�ZLOO�KHDYHQ�EH�OLNH"�:KDW�ZLOO�
KDSSHQ�WR�PH�LQ�WKH�UHVXUUHFWLRQ�RI�WKH�ERG\"�:KLOH�WKHVH�DUH�
LQWHUHVWLQJ�HQRXJK�TXHVWLRQV�RQ�ZKLFK�WR�VSHFXODWH�DQG�SUD\��WKLV�
VWRU\�IURP�'DQ�0F$XOH\�UHPLQGV�XV�WKDW�UHVXUUHFWLRQ�DQG�D�WDVWH�
RI�KHDYHQ�DUH�RIWHQ�FORVHU�WKDQ�ZH�WKLQN��µ2QH�GD\�ZKHQ�,�ZDV�LQ�
P\�HDUO\�\HDUV�RI�+LJK�6FKRRO�,�QRWLFHG�WKLV�ER\�IURP�P\�FODVV�
ZDONLQJ�KRPH�IURP�VFKRRO��+LV�QDPH�ZDV�.\OH��,W�ORRNHG�OLNH�KH�
ZDV�FDUU\LQJ�DOO�RI�KLV�ERRNV��,�WKRXJKW�WR�P\VHOI���:K\�ZRXOG�
DQ\RQH�EULQJ�KRPH�DOO�KLV�ERRNV�RQ�D�)ULGD\"�+H�PXVW�UHDOO\�EH�D�
QHUG���,�KDG�TXLWH�D�ZHHNHQG�SODQQHG��SDUWLHV�DQG�D�IRRWEDOO�JDPH�
ZLWK�P\�IULHQGV�WKH�QH[W�DIWHUQRRQ���VR�,�VKUXJJHG�P\�VKRXOGHUV�
DQG�ZHQW�RQ��$V�,�ZDV�ZDONLQJ��,�VDZ�D�EXQFK�RI�NLGV�UXQQLQJ�
WRZDUG�KLP��7KH\�NQRFNHG�DOO�KLV�ERRNV�RXW�RI�KLV�DUPV�DQG�WULSSHG�
KLP�XS�VR�KH�ODQGHG�LQ�WKH�GLUW��+LV�JODVVHV�ZHQW�IO\LQJ��DQG�,�VDZ�
WKHP�ODQG�LQ�WKH�JUDVV�DERXW�WHQ�IHHW�IURP�KLP��+H�ORRNHG�XS�DQG�,�
VDZ�WKLV�WHUULEOH�VDGQHVV�LQ�KLV�H\HV��0\�KHDUW�ZHQW�RXW�WR�KLP��6R��
,�MRJJHG�RYHU�WR�KLP�DV�KH�FUDZOHG�DURXQG�ORRNLQJ�IRU�KLV�JODVVHV��DQG�,�VDZ�D�WHDU�LQ�KLV�H\H��µ$V�,�KDQGHG�
KLP�KLV�JODVVHV��,�VDLG���7KRVH�JX\V�DUH�MHUNV��7KH\�UHDOO\�VKRXOG�JHW�OLYHV���+H�ORRNHG�DW�PH�DQG�MXVW�VDLG��
�7KDQNV���7KHUH�ZDV�D�ELJ�VPLOH�RQ�KLV�IDFH��,W�ZDV�RQH�RI�WKRVH�VPLOHV�WKDW�VKRZHG�UHDO�JUDWLWXGH��,�
KHOSHG�KLP�SLFN�XS�KLV�ERRNV��DQG�DVNHG�KLP�ZKHUH�KH�OLYHG��$V�LW�WXUQHG�RXW��KH�OLYHG�QHDU�PH��VR�,�DVNHG�
KLP�ZK\�,�KDG�QHYHU�VHHQ�KLP�EHIRUH��+H�VDLG�KH�KDG�JRQH�WR�DQRWKHU�VFKRRO�EHIRUH�QRZ��:H�WDONHG�DOO�
WKH�ZD\�KRPH��DQG�,�KHOSHG�KLP�FDUU\�KLV�ERRNV��+H�WXUQHG�RXW�WR�EH�D�SUHWW\�FRRO�JX\��,�DVNHG�KLP�LI�KH�
ZDQWHG�WR�SOD\�IRRWEDOO�RQ�6DWXUGD\�ZLWK�PH�DQG�P\�IULHQGV��:H�KXQJ�RXW�DOO�ZHHNHQG�DQG�WKH�PRUH�,�JRW�
WR�NQRZ�.\OH��WKH�PRUH�,�OLNHG�KLP��DQG�P\�IULHQGV�WKRXJKW�WKH�VDPH��µ0RQGD\�PRUQLQJ�FDPH��DQG�WKHUH�
ZDV�.\OH�ZLWK�WKH�KXJH�VWDFN�RI�ERRNV�DJDLQ��,�VWRSSHG�KLP�DQG�VDLG���%R\��\RX�DUH�JRLQJ�WR�UHDOO\�EXLOG�
VRPH�VHULRXV�PXVFOHV�ZLWK�WKLV�SLOH�RI�ERRNV�HYHU\�GD\���+H�MXVW�ODXJKHG�DQG�KDQGHG�PH�KDOI�WKH�ERRNV��
2YHU�WKH�QH[W�IRXU�\HDUV��.\OH�DQG�,�EHFDPH�EHVW�IULHQGV��:KHQ�ZH�ZHUH�LQ�RXU�ODVW�\HDU�RI�VFKRRO�ZH�
EHJDQ�WR�WKLQN�DERXW�XQLYHUVLW\��.\OH�ZDQWHG�WR�VWXG\�RYHUVHDV��,�ZDV�JRLQJ�WR�VWD\�DW�KRPH��,�NQHZ�
ZKHUHYHU�ZH�ZHUH�WKDW�ZH�ZRXOG�DOZD\V�EH�IULHQGV��WKDW�WKH�PLOHV�ZRXOG�QHYHU�EH�D�SUREOHP��µ.\OH�WRSSHG�
RXU�FODVV�DW�VFKRRO��,�WHDVHG�KLP�DOO�WKH�WLPH�DERXW�EHLQJ�D�QHUG��+H�KDG�WR�SUHSDUH�D�VSHHFK�IRU�
JUDGXDWLRQ��,�ZDV�VR�JODG�LW�ZDVQ
W�PH�KDYLQJ�WR�JHW�XS�WKHUH�DQG�VSHDN��%XW�ZKHQ�KH�WRRN�WKH�PLFURSKRQH�
KH�ORRNHG�JUHDW��+H�ZDV�RQH�RI�WKRVH�JX\V�WKDW�UHDOO\�IRXQG�KLPVHOI�GXULQJ�KLJK�VFKRRO��+H�ILOOHG�RXW�DQG�
DFWXDOO\�ORRNHG�JRRG�LQ�JODVVHV��+H�KDG�PRUH�GDWHV�WKDQ�,�KDG�DQG�DOO�WKH�JLUOV�ORYHG�KLP��6RPHWLPHV�,�
ZDV�MHDORXV��7RGD\�ZDV�RQH�RI�WKRVH�GD\V��,�FRXOG�VHH�WKDW�KH�ZDV�QHUYRXV�DERXW�KLV�VSHHFK��6R��,�
VPDFNHG�KLP�RQ�WKH�EDFN�DQG�VDLG���+H\��ELJ�JX\��\RX
OO�EH�JUHDW���+H�ORRNHG�DW�PH�ZLWK�RQH�RI�WKRVH�
ORRNV��WKH�UHDOO\�JUDWHIXO�RQH��DQG�VPLOHG���7KDQNV���KH�VDLG��$V�KH�VWDUWHG�KLV�VSHHFK��KH�FOHDUHG�KLV�
WKURDW��DQG�EHJDQ���*UDGXDWLQJ�IURP�VFKRRO�LV�D�WLPH�ZKHQ�\RX�FDQ�WKDQN�WKRVH�ZKR�KHOSHG�\RX�PDNH�LW�
WKURXJK�WKH�WRXJK�\HDUV��<RXU�SDUHQWV��\RXU�WHDFKHUV��\RXU�VLEOLQJV��PD\EH�D�FRDFK��EXW�PRVWO\�\RXU�
IULHQGV��,�DP�KHUH�WR�WHOO�DOO�RI�\RX�WKDW�EHLQJ�D�IULHQG�WR�DQRWKHU�SHUVRQ�FDQ�VDYH�VRPHRQH�IURP�KHOO��/HW�
PH�WHOO�\RX�D�VWRU\���µ,�MXVW�ORRNHG�DW�P\�IULHQG�ZLWK�GLVEHOLHI�DV�KH�WROG�WKH�VWRU\�RI�WKH�ILUVW�GD\�ZH�PHW��+H�
KDG�SODQQHG�WR�NLOO�KLPVHOI�RYHU�WKH�ZHHNHQG��+H�WDONHG�RI�KRZ�KH�KDG�FOHDQHG�RXW�KLV�ORFNHU�VR�KLV�
PRWKHU�ZRXOGQ
W�KDYH�WR�GR�LW�ODWHU�DQG�ZDV�FDUU\LQJ�DOO�KLV�VWXII�KRPH��+H�ORRNHG�KDUG�DW�PH�DQG�JDYH�PH�
D�OLWWOH�VPLOH���7KDQNIXOO\��P\�IULHQG�VDYHG�PH�IURP�GRLQJ�WKH�XQVSHDNDEOH��,�ORRNHG�DW�KHOO��EXW�WKH�
NLQGQHVV�RI�D�IULHQG�VKRZHG�PH�KHDYHQ��$QG�KH�GLGQ
W�HYHQ�NQRZ�LW�DQG�,�KDYHQ¶W�ORRNHG�EDFN�VLQFH�´¶�,I�
ZH�ZDQW�WR�NQRZ�ZKDW�KHDYHQ�RU�WKH�UHVXUUHFWLRQ�LV�OLNH��WKHQ�-HVXV�VD\V��JR�DQG�GR�OLNHZLVH�� 
                            ��5LFKDUG�/HRQDUG�6- 
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%DSWLVP�RQ�6XQGD\����WK�1RYHPEHU��������/HW�XV�SUD\�DOVR�IRU�=RH�DQG�/LDP¶V�
SDUHQWV�DQG�*RGSDUHQWV��WKDW�WKH�/RUG�PD\�KHOS�WKHP�LQ�UDLVLQJ�=RH�DQG�/LDP�LQ�WKH�
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7KDQN�\RX�WR�WKH�ZRQGHUIXO�ODGLHV�DQG�JHQWOHPHQ�ZKR�DWWHQG�HYHU\�PRQWK�WR�KHOS�ZLWK�
WKH�69'3�2XWUHDFK�3URJUDP��\RXU�VXSSRUW�LV�LQYDOXDEOH���2XU�QH[W�9LQQLHV�VDQGZLFK�
PDNLQJ�GD\�LV�RQ�0RQGD\���WK�1RYHPEHU�LQ�WKH�VFKRRO�KDOO���7KH�QH[W�%HKLQG�WKH�
6FHQHV�DW�/HZLVKDP�LV�7KXUVGD\���WK�1RYHPEHU�DQG�WKH�QH[W�1LJKW�3DWURO�LV�RQ�
:HGQHVGD\����WK�1RYHPEHU�� 
$OO��FKLOGUHQ�DQG�SDUHQWV�DUH�LQYLWHG�WR�PRUQLQJ�URVDU\�RQ�7KXUVGD\V�DQG�)ULGD\V�DW�����DP�LQ�WKH�VFKRRO�
OLEUDU\���7KLV�LV�D�ZRQGHUIXO�ZD\�WR�VWDUW�RXU�GD\�DQG�HQG�RXU�ZHHN��*RG�EOHVV� 
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&KDULWDEOH�:RUNV�)XQG��&:)��3DVWRUDO�$SSHDO���7R�JLYH�LV�WR�WUXVW�LQ�*RG��+LV�ORYH�WKDW�HPEUDFHV�XV�DOO�
DQG�+LV�SRZHU�WR�SURYLGH��7KDQN�\RX�IRU�PDNLQJ�WKDW�FKRLFH� 
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3OHDVH�MRLQ�\RXU�IHOORZ�6\GQH\VLGHUV�LQ�WKH�:DON�ZLWK�&KULVW�DQQXDO�(XFKDULVWLF�3URFHVVLRQ�WKURXJK�WKH�
VWUHHWV�RI�6\GQH\�RQ�WKH�)HDVW�RI�&KULVW�7KH�.LQJ�RQ���WK�1RYHPEHU�DW�����SP���7KRXVDQGV�RI�SHRSOH�
WRRN�SDUW�LQ�ODVW�\HDU¶V�MR\IXO�SXEOLF�SURFODPDWLRQ�DQG�DFW�RI�ZRUVKLS�WR�LQYRNH�&KULVW¶V�EOHVVLQJ�XSRQ�RXU�
EHDXWLIXO�FLW\���0HHW�DW�WKH�FRUQHU�RI�0DUWLQ�3ODFH�	�3LWW�6WUHHW�DW�����SP�RQ���WK�1RYHPEHU� 
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)81'5$,6(5�)25�6$&5('�+($57�35,0$5<�6&+22/��9,//$:22' 
2Q�6DWXUGD\�WKH���UG�RI�1RYHPEHU��6DFUHG�+HDUW�3ULPDU\�6FKRRO�DW�9LOODZRRG�ZLOO�EH�KROGLQJ�D�
IXQGUDLVHU�LQ�WKH�IRUP�RI�IDPLO\�SRUWUDLWV��,W�LV�����DQG�LQFOXGHV�D���[��´�IDPLO\�SRUWUDLW�DQG�NH\ULQJ��)RU�DQ\�
IXUWKHU�HQTXLULHV�FRQWDFW�(OHQD�7XSXWDOD�WKURXJK�HOHQD�WXSXWDOD#V\G�FDWKROLF�HGX�DX�RU���������������7R�
ERRN��YLVLW�WKH�ZHESDJH�ZZZ�WU\ERRNLQJ�FRP��������� 
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,QYLWLQJ�DOO�\RXWK�DQG�\RXQJ�DGXOWV�RI�:HVWHUQ�6\GQH\�WR�WKH�LQDXJXUDO $ZDNHQ�<RXWK�5DOO\ RQ )ULGD\����
1RYHPEHU DW 2XU�/DG\�RI�7KH�5RVDU\�3ULPDU\�6FKRRO��)DLUILHOG IURP �SP-�SP� &RPH�DQG�MRLQ�XV�IRU�
DQ�HYHQLQJ�RI�FRPPXQLW\��VSHDNHUV�DQG�HQWHUWDLQPHQW� %ULQJ�\RXU�IULHQGV�IRU�IRRG��SUD\HU��DGRUDWLRQ��
UHFRQFLOLDWLRQ�DQG�WKH�$ZDNHQ�%DQG¶V�SUDLVH�DQG�ZRUVKLS��7KH�5DOO\�ZLOO�IRUP�DQ�RSSRUWXQLW\�IRU�\RXWK�DQG�
\RXQJ�DGXOWV�WR�FRPH�WRJHWKHU��VKDUH�DQG�OHDUQ��7R�UHJLVWHU�SOHDVH�FRQWDFW�5LFKLH�
DW ZHVWHUQUHJLRQV\G#JPDLO�FRP�  
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([WUDRUGLQDU\�0LQLVWHUV�RI�&RPPXQLRQ���3OHDVH�FROOHFW�IRUP�IURP�WKH�WDEOH�LQ�WKH�IR\HU�RI�WKH�&KXUFK��ILOO�
LQ�DQG�UHWXUQ�WR�WKH�3DULVK�2IILFH�E\�6XQGD\���WK�1RYHPEHU�VR�WKDW�QHZ�URVWHUV�FDQ�EH�FRPSLOHG���7KDQN�
\RX�LQ�DQWLFLSDWLRQ� 
$FRO\WHV���3OHDVH�ILOO�LQ�DYDLODELOLW\�IRU�WKH�&KULVWPDV�DQG�-DQXDU\�SHULRG�RQ�WKH�VKHHW�SURYLGHG�LQ�WKH�
6DFULVW\���7KDQN�\RX�� 
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5(&(17/<�'(&($6(' 
.HQ�5\DQ��-RVHSK�3KX�0D��-RKQ�5\DQ��%ULDQ�+DUULV��+DUSHU�'RZGHOO 
 
5,3�$11,9(56$5< 
%DUEHUD�-R\FH�-RKQVRQ��$OODQ�+ROOLV��'DW�0DL�� 
 
285�6,&. 
(GQD�)DUORZ��*HRUJH�$EGDOODK��-HVV�0F'RXJDOO��/DXUHO�$QWKRQ\��0DU\�3HVFH��-R\�*URYHQRU��-RDQ�
&DVVLG\��(GQD�:LQGUDP��6KLUOH\�5RVV��)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�0RUULVRQ��5RVLQD�3HOOHJULQR��
<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��%U\DQW�:LOVRQ��$OPD�5\DQ��%LVKRS�*�5RELQVRQ��-RKQ�0HDOLQJ��'DYLG�
0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��0DWWKHZ�%DUULQJWRQ��/\GLD�
*Z\QQH��/HR�+DFNHWW 
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5,3�3HWHU�9X 
5,3�%RE�%DUULQJWRQ��%LUWKGD\� 
:HOIDUH�RI�0DUJDUHW�:DONHU 

0RQ���WK ����DP 5,3�-RKQ�%DSWLVW�1JX\HQ 

7XHV���WK ����DP 5,3�-RKQ�DQG�5RPD�6ZLQGHOOV 

6DW���WK 
9LJLO 

����DP 
����SP 

5,3�$QQD�1JX\HQ 
7KDQNVJLYLQJ�IRU�3KDP�)DPLO\ 

)UL���WK ����DP 5,3�-HDQ�&KLQ 

7KX���WK ����DP 5,3�-DQHW�'DRXG�DQG�<RXVVHI�5L]N 

:HG���WK ����DP 5,3�0DULD�1JX\HQ 

83&20,1*�(9(176� 

6XQGD\����WK�1RYHPEHU 
· �����DP�-�%DSWLVPV�RI�/LDP�6KHHG\�DQG�

=RH�+DJHUW\ 
· �����DP�-�5HFRQFLOLDWLRQ�/HVVRQV 
 
0RQGD\����WK�1RYHPEHU 
· 5HPHPEUDQFH�'D\ 
 
7XHVGD\����WK�1RYHPEHU 
· <HDU���DWWHQG�3DULVK�0DVV�DQG�

5HFRQFLOLDWLRQ 
 
:HGQHVGD\����WK�1RYHPEHU 
· ����SP�-�5HFRQFLOLDWLRQ�/HVVRQV 
 
)ULGD\����WK�1RYHPEHU 
· <HDU���6SLULWXDOLW\�'D\�-�2EODWH�5RRPV 

$�352)281'/<�5(:$5',1*�0,66,21 
:RUNLQJ�LQ�(GXFDWLRQ��+HDOWK�DQG�7UDGHV"��$VVLVW�WR�UHGXFH�SRYHUW\�
LQ�RYHUVHDV�FRPPXQLWLHV�E\�VKDULQJ�\RXU�VNLOOV���0XWXDO�GHYHORSPHQW�
DVVXUHG�� �7KHUH�DUH� ILYH�SODFHV� OHIW� RQ�3DOPV�$XVWUDOLD¶V� -DQXDU\�
�WK� –� ��WK� 2ULHQWDWLRQ� &RXUVH�� <RX� PXVW� DSSO\� QRZ� IRU� D� SRVLWLRQ�
EHJLQQLQJ�DQ\�WLPH�LQ������� 

&DOO�RU�WH[W�������3$/06���0RQGD\-)ULGD\���SDOPV�RUJ�DX 

%,%/(�678'<�6(66,216�$7�67�3(7(5�&+$1(/ 
7KH�/LWXUJLFDO�<HDU�VWDUWLQJ�LQ�'HFHPEHU�WKLV�\HDU��ZH�ZLOO�EH�UHDGLQJ�WKH�*RVSHO�RI�0DWWKHZ�LQ�6XQGD\�
/LWXUJ\���(DFK�6XQGD\�ZH�ZLOO�EH�KHDULQJ�RQO\�D�SRUWLRQ�RI�WKH�*RVSHO�DQG�WKH�FRPPHQWDU\�RQ�LW���%XW�WKH�
*RVSHO��DV�D�ERRN��KDV�D�SORW���7KLV�SORW�ZDV�GHVLJQHG�WR�DGGUHVV�D�UHDGHUVKLS�LQ�LWV�VLQJOH�SDUWV��DQG�DV�
ZKROH�XWWHUDQFH���7KH�VXUYH\�RI�WKH�*RVSHO�RI�0DWWKHZ�ZLOO�KHOS�XV�LGHQWLI\�WKH�SRLQW�RI�YLHZ�FRPPXQLFDWHG�
E\�WKH�ZKROH�XWWHUDQFH�RI�WKH�VWRU\�RI�WKH�OLIH�RI�-HVXV���,�DP�RIIHULQJ�VXFK�D�VXUYH\�RI�WKH�*RVSHO�RI�
0DWWKHZ�RQ�7XHVGD\V�RI�1RYHPEHU�VWDUWLQJ�RQ�WKH���WK���,W�ZLOO�WDNH���VHVVLRQV�WR�FRYHU�WKH�EDVLF�VXUYH\���
7KH�GDWHV�RI�WKLV�LQWURGXFWLRQ�WR�0DWWKHZ�ZLOO�EH�RQ���WK����WK�DQG���WK�1RYHPEHU���7KH�VHVVLRQV�ZLOO�EH�
IURP��SP�WR��SP���,W�ZLOO�EH�IROORZHG�E\�D�0DVV���3OHDVH�UHJLVWHU�\RXU�QDPHV�ZLWK�WKH�3DULVK�RIILFH�VR�WKDW�,�
FDQ�GHWHUPLQH�WKH�QXPEHU�RI�KDQGRXWV�WR�SUHSDUH���)U�7KRPDV�.XUXQWKDQDP���3DULVK�2IILFH������.LQJVODQG�
5G�5HJHQWV�3DUN��7HO������-�����(PDLO��LQIR#VWSHWHU-VWMRVHSK�RUJ�DX 

*,)76�2)�)$,7+ 
7KLV�&KULVWPDV��JLYH�D�JLIW�ZLWK�IDLWK���7KH�&DWKROLF�FKDULW\�$LG�WR�WKH�&KXUFK�LQ�1HHG�KDV�SURGXFHG�D�*LIW�
RI�)DLWK�FDWDORJXH�LQ�VXSSRUW�RI�VXIIHULQJ�DQG�SHUVHFXWHG�&KULVWLDQV���&RSLHV�FDQ�EH�IRXQG�LQ�WKH�IR\HU�RI�
WKH�&KXUFK��RQ�WKH�WDEOH���$OWHUQDWLYHO\��YLVLW�ZZZ�DLGWRFKXUFK�RUJ�*LIWVRI)DLWK�RU�SKRQH����������������
2UGHU�E\��WK�'HFHPEHU�WR�UHFHLYH�\RXU�*LIW�RI�)DLWK�FDUGV�DQG�HQYHORSHV�LQ�WLPH�IRU�&KULVWPDV� 


