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$VVLVWDQW�3ULHVW���)U�6HEDVWLDQ�&KDFNR 

(YHQ� LQ� &KXUFK� FLUFOHV� WKHVH� GD\V� LW� LV� TXLWH� FRPPRQ� WR� HQJDJH� D� PDQDJHPHQW�
FRQVXOWDQF\�FRPSDQ\�WR�KHOS�ILQG�SHRSOH�IRU�D�SDUWLFXODU�GLRFHVDQ�MRE��7KLV�LV�D�JRRG�LGHD�
DQG�RIWHQ�WKHVH�FRPSDQLHV�ILQG�H[FHOOHQW�SHRSOH�IRU�WKH�WDVN��,�UHFHQWO\�VDZ�D�FRQVXOWDQF\�
SURILOH��KRZHYHU��IRU�D�GLRFHVH�VHHNLQJ�D� OD\�FKDQFHOORU��:H�DOO�NQRZ�WKHVH�SHRSOH�PXVW�
EH�XSULJKW�FLWL]HQV��EXW�,�DP�FRQYLQFHG�WKDW�-HVXV�KLPVHOI�PD\�KDYH�EHHQ�FKDOOHQJHG�WR�ILOO�
WKLV� MRE� GHVFULSWLRQ�� $SDUW� IURP� KDYLQJ� GHJUHHV� LQ� FLYLO� DQG� FDQRQ� ODZ�� WKH� GHVLUHG�
DSSOLFDQW�KDG�WR�KDYH�µRXWVWDQGLQJ�&DWKROLF�IDLWK��DQ�H[HPSODU\�PRUDO�FKDUDFWHU�DQG�KDYH�
QRWKLQJ�LQ�KLV�RU�KHU�EDFNJURXQG�WKDW�FRXOG�FDXVH�WKH�&KXUFK�HPEDUUDVVPHQW�RU�VFDQGDO�LQ�WKH�IXWXUH�¶�$�
FRXSOH�RI�GD\V� ODWHU� ,�FDPH�DFURVV�D�WRQJXH-LQ-FKHHN�VXPPDU\�RI�D�PDQDJHPHQW�FRQVXOWDQW¶V�UHSRUW�RQ�
WKRVH�ZKR� KDG� DSSOLHG� WR� OHDG� WKH� HDUOLHVW�&KULVWLDQ�&KXUFK�� µ-RKQ��6D\V� KH� LV� D�%DSWLVW�� EXW� GHILQLWHO\�
GRHVQ
W�GUHVV�OLNH�RQH��+DV�VOHSW�LQ�WKH�RXWGRRUV�IRU�PRQWKV�RQ�HQG��KDV�D�ZHLUG�GLHW��DQG�SLFNV�ILJKWV�LQ�
SXEOLF�ZLWK�UHOLJLRXV�OHDGHUV��µ3HWHU��+DV�D�EDG�WHPSHU��HYHQ�KDV�EHHQ�NQRZQ�WR�FXUVH��+DG�D�ELJ�UXQ-LQ�
ZLWK�3DXO� LQ�$QWLRFK��$JJUHVVLYH��$� ORRVH� FDQQRQ�� µ3DXO�� 3RZHUIXO��&(2� W\SH� RI� OHDGHU� DQG� IDVFLQDWLQJ�
SUHDFKHU��+RZHYHU��VKRUW�RQ�WDFW��XQIRUJLYLQJ�ZLWK�\RXQJ�PLQLVWHUV��KDUVK�DQG�KDV�EHHQ�NQRZQ�WR�SUHDFK�
DOO� QLJKW�� µ-HVXV��+DV�EHHQ�SRSXODU� DW� WLPHV�� EXW� RQFH�ZKHQ�KLV� IROORZLQJ�JUHZ� WR������KH�PDQDJHG� WR�
RIIHQG� WKHP�DOO� DQG� LW� GZLQGOHG�GRZQ� WR� VRPH� IDLWKIXO�ZRPHQ�DQG�KLV�EHVW� IULHQG��6HOGRP�VWD\V� LQ�RQH�
SODFH�YHU\�ORQJ��µ-XGDV��+LV�UHIHUHQFHV�DUH�VROLG��&RQVHUYDWLYH��*RRG�FRQQHFWLRQV��.QRZV�KRZ�WR�KDQGOH�
PRQH\��*UHDW�SRVVLELOLWLHV�KHUH�¶�,Q�WRGD\¶V�*RVSHO�ZH�KHDU�ZKDW�D�ILHUFH�FKDUDFWHU�-RKQ�WKH�%DSWLVW�ZDV��
+H� OHWV� WKH�3KDULVHHV�DQG�6DGGXFHHV�KDYH� LW�ZLWK�ERWK�EDUUHOV��7KHVH�JURXSV�ZHUH� WKH�SXEOLFO\�GHYRXW�
FKXUFKJRHUV�RI�WKHLU�GD\��7KH\�ZHUH�RIWHQ�K\SRFULWHV��SURIHVVLQJ�RQH�WKLQJ�DQG�GRLQJ�DQRWKHU��:H�NQRZ�
WKH\�UHJXODUO\�GHPDQGHG�REVHUYDQFHV�RI�RUGLQDU\�-HZV�WKDW�WKH\�GLG�QRW�OLYH�RXW�WKHPVHOYHV��1R�ZRQGHU�
-RKQ� GLVOLNHG� WKHP� VR�PXFK�� 7KHLU� UHOLJLRXV� REVHUYDQFH� ZDV� D� FKDUDGH�� IRFXVHG� RQ� WKHLU� QHHGV�� WKHLU�
VRXOV��WKHLU�VDOYDWLRQ��7KH\�ZHUH�JRLQJ�WR�JHW�WR�KHDYHQ��DQG�HYHU\RQH�HOVH�EH�GDPQHG��7KH\�HYHQ�FRPH�
RXW� WR� WKH�ZLOGHUQHVV� WR� JHW� EDSWLVHG�� 7KLV�ZDV� OLNH� JRLQJ� WR� VDOYDWLRQ�PHJD-VWRUH�� 7KH\� EX\� D� OLWWOH� RI�
HYHU\WKLQJ��MXVW�WR�EH�VXUH��-RKQ�DWWDFNV�WKHP�YLROHQWO\�DQG�LQ�GRLQJ�VR�FRQGHPQV�WKHLU�SULYDWLVHG�UHOLJLRQ�
DQG� ODFN� RI� VRFLDO� UHVSRQVLELOLW\�� ,Q� &KULVWLDQLW\� WKHUH� LV� DQ� LPSRUWDQW� GLVWLQFWLRQ� EHWZHHQ� SHUVRQDO� DQG�
SULYDWH�IDLWK��3HUVRQDO�IDLWK�NQRZV�WKDW�*RG�LV�FORVH�DQG�LQWLPDWH��ZKLFK�LV�ZKDW�ZH�FHOHEUDWH�DW�&KULVWPDV��
)RU�&KULVWLDQV��KRZHYHU��WKHUH�LV�QR�VXFK�WKLQJ�DV�SULYDWH�IDLWK��:H�VKRXOG�DOZD\V�EH�FDUHIXO�RI�K\PQV�WKDW�
RQO\�HYHU�VSHDN�DERXW�µPH�DQG�-HVXV�DJDLQVW�WKH�ZRUOG¶��,QKHULWLQJ�WKH�SURPLVHV�PDGH�WR�,VUDHO�DQG�VHHLQJ�
WKHP�DV� LQWHQGHG� IRU� DOO�*RG¶V� FKLOGUHQ��ZH�EHOLHYH�ZH�DUH� VDYHG�$6�$�3(23/(��)RU�XV�� LW� LV� µZH�DQG�
-HVXV� IRU� WKH�ZRUOG�¶� ,I�ZH�KDYH�QR� LQWHUHVW� LQ� MXVWLFH��GHYHORSPHQW�DQG�SHDFH� IRU�RXU�ZRUOG�� ,I�ZH�GRQ¶W�
FDUH�WR�NQRZ�RXU�IHOORZ�SDULVKLRQHUV��,I�DOO�ZH�ZDQW�LV�WR�EH�OHIW�DORQH��WR�FRPH�WR�0DVV��VD\�RXU�SUD\HUV�
DQG�VDYH�RXU�VRXOV��WKHQ�ZH�QHHG�WR�KHDU�WKH�VWRU\�RI�&KULVWPDV�DOO�RYHU�DJDLQ��0D\�WKLV�$GYHQW��WKHQ��VHH�
-RKQ�WKH�%DSWLVW�GR�ZKDW�KH�GRHV�EHVW��µFRPIRUW�WKH�DIIOLFWHG�DQG�DIIOLFW�WKH�FRPIRUWDEOH�¶� 
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$Q�$FRO\WH�&KULVWPDV�JHW�WRJHWKHU�LV�WR�EH�KHOG�LQ�WKH�2EODWH�5RRPV�RQ�)ULGD\���WK 'HFHPEHU�IURP�
����SP��3OHDVH�OHW�/HLVD�LQ�WKH�3DULVK�2IILFH�NQRZ�LI�\RX�ZLOO�EH�DWWHQGLQJ�YLD�HPDLO��
RIILFH#LKPVHIWRQ�RUJ�DX�RU�FDOO�����-�����E\�7XHVGD\���WK 'HFHPEHU�IRU�FDWHULQJ�SXUSRVHV� �,W�ZLOO�DOVR�
EH�DQ�RSSRUWXQLW\�WR�PHHW�RXU�QHZ�3DULVK�3ULHVW��9HU\�5HY�)U�0DXULFH�7KRPSVRQ��� 
$OVR��SOHDVH�FROOHFW�\RXU�URVWHUV�IRU�&KULVWPDV�DQG�WKH�ILUVW�VL[�PRQWKV�RI������IURP�WKH�6DFULVW\�� 



5($',1*6  
7KLV�:HHN�  ,V�����-���    5RP�����-�� �    �����0W����-��� 

1H[W�:HHN�  ,V�����-�����    -DV����-��� �    �����0W�����-�� 

%$37,60����3OHDVH�SUD\�IRU�623+,$�63221(5�DV�ZH�ZHOFRPH�KHU�LQWR�RXU�

3DULVK�FRPPXQLW\�WKURXJK�WKH�VDFUDPHQW�RI�%DSWLVP�RQ�6XQGD\���WK�'HFHPEHU�
�������/HW�XV�SUD\�DOVR�IRU�6RSKLD¶V�SDUHQWV�DQG�*RGSDUHQWV��WKDW�WKH�/RUG�PD\�KHOS�
WKHP�LQ�UDLVLQJ�6RSKLD�LQ�WKH�SUDFWLFH�RI�WKH�IDLWK�� 

0,1,675<�5267(56 
([WUDRUGLQDU\�0LQLVWHUV�RI�+RO\�&RPPXQLRQ�URVWHUV�DUH�DYDLODEOH�IRU�FROOHFWLRQ�LQ�WKH�FKXUFK�IR\HU��7KHUH�LV�
QR-RQH�URVWHUHG�RQ�IRU������DP�&KULVWPDV�'D\��VR�LI�\RX�DUH�DEOH�WR�DVVLVW��SOHDVH�OHW�WKH�DFRO\WH�
�-RVHSK��NQRZ�LI�\RX�FDQ�KHOS� 

 
6,1&(5(�6<03$7+<�DQG�ORYLQJ�SUD\HUV�IURP�WKH�SDULVK�IDPLO\�WR�0DU\�:LOOLDPV�
DQG�IDPLO\�RQ�WKH�SDVVLQJ�RI�0DU\¶V�PRWKHU�-RDQ�0DU\�&DVVLG\��0D\�VKH�UHVW�LQ�
SHDFH�DQG�PD\�SHUSHWXDO�OLJKW�VKLQH�XSRQ�KHU�� 

)520�285�)$0,/<�('8&$725��056�&/$8'(�%285,=.� 
��WK�'HF� %HKLQG�WKH�6FHQHV�DW�/HZLVKDP 
��WK�'HF� 6DQGZLFK�PDNLQJ�GD\��VFKRRO�KDOO 
��WK�'HF� 1LJKW�3DWURO������SP��PHHW�DW�/HZLVKDP�EDVH��HPDLO�PH�IRU�PRUH�LQIR� 
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SURFODPDWLRQ�RI�*RG¶V�:RUG�IRU�FKLOGUHQ�DSSURSULDWH�WR�WKHLU�XQGHUVWDQGLQJ����7KH�FKLOGUHQ�ZLOO�EH�WDNHQ�WR�
WKH�2EODWH�URRP��GR�WKHLU�DFWLYLWLHV�EHIRUH�UHWXUQLQJ�IRU�WKH�RIIHUWRU\�DQG�WKH�UHVW�RI�WKH�0DVV���$OO�FKLOGUHQ�
EHWZHHQ�WKH�DJHV�RI��-���\HDUV�DUH�PRVW�ZHOFRPH��DW���DP�0DVV�RQ�6XQGD\V�� 
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RI�IRRG�WR�VKDUH�LI�\RX�DUH�DEOH�DQG�%<2�GULQNV��WHD�	�FRIIHH�SURYLGHG���,I�\RX�ZLVK�WR�
DWWHQG��SOHDVH�SXW�\RXU�QDPH�RQ�WKH�OLVW�LQ�WKH�IR\HU�RI�WKH�&KXUFK�ZLWK�WKH�QXPEHU�RI�
SHRSOH�WKDW�ZLOO�EH�DWWHQGLQJ�LQ�\RXU�SDUW\��7KLV�LV�DOVR�DQ�RSSRUWXQLW\�WR�PHHW�RXU�QHZ�
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H[SHULHQFLQJ�KDUGVKLS�WXUQ�WR�9LQQLHV�IRU�VXSSRUW��&KULVWPDV�LV�DOVR�RQH�RI�WKH�WLPHV�RI�WKH�
\HDU�ZKHUH�RXU�SDULVK�FRPPXQLW\�JHQHURXVO\�VXSSRUW�WKH�ZRUN�RI�6W�9LQQLHV�WKURXJK�ILQDQFLDO�
DQG�JLIW�GRQDWLRQV��7KLV�&KULVWPDV��RXU�SDULVK�ZLOO�EH�VXSSRUWLQJ�RXU�ORFDO�IDPLOLHV�DQG�6W�
9LQQLHV�ZLWK�DQ�DSSHDO�WKLV�ZHHNHQG���WK�	��WK�'HFHPEHU� 
$�&KULVWPDV�WUHH�KDV�DOVR�EHHQ�VHW�XS�LQ�WKH�&KXUFK�IRU�DOO�SDULVKLRQHUV�WR�GRQDWH�JLIWV��*LIWV�
PD\�LQFOXGH�WR\V�RU�QRQ-SHULVKDEOHV��7KHVH�JLIWV�ZLOO�EH�GLVWULEXWHG�WR�IDPLOLHV�LQ�QHHG���-XVW�SODFH�\RXU�JLIW�
XQGHU�WKH�WUHH�ZLWK�D�WDJ�VWDWLQJ�DJH�DQG�JHQGHU�VXLWDELOLW\�E\�7XHVGD\���WK�'HFHPEHU���<RXU�FRQWULEXWLRQ�
ZLOO�PDNH�D�ZRUOG�RI�GLIIHUHQFH� 
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FRQFHOHEUDWLQJ�PRUQLQJ�0DVV�RQ�)ULGD\�DQG�6DWXUGD\�DQG�OXQFKLQJ�DW�'RROH\V�5HJHQWV�3DUN�RQ�)ULGD\�
��WK�'HFHPEHU�DW������SP��$OO�DUH�ZHOFRPH�WR�MRLQ�KLP� 
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+DUROG�)DON��9DUJKHVH�$OXNND��%U\DQW�:LOVRQ��$OPD�5\DQ��.HYLQ�0DJQXVVHQ��%LVKRS�*�5RELQVRQ��-RKQ�
0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��/HVOLH�&RWWHU��
0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 
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285�6,&. 
(GQD�)DUORZ��-HVV�0F'RXJDOO��/DXUHO�$QWKRQ\��0DU\�3HVFH��-R\�*URYHQRU��(GQD�:LQGUDP��6KLUOH\�5RVV��
)UDQFLV�'HIRVVHV��$OLFLD�%H]HWW��-RKQ�0RUULVRQ��5RVLQD�3HOOHJULQR��<RXVVHI�*KDGEDQ��0RQLFD�0F,QW\UH��
%U\DQW�:LOVRQ��$OPD�5\DQ��%LVKRS�*�5RELQVRQ��-RKQ�0HDOLQJ��'DYLG�0F*HDFKLH��.DWK�&RXJKOLQ��0DU\�
.HDQH��%RE�5RGULJXHV��6SLWHUL�IDPLO\��0DWWKHZ�%DUULQJWRQ��/\GLD�*Z\QQH��/HR�+DFNHWW 
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5,3�*HRUJH�$EGDOODK��5HFHQWO\�
'HFHDVHG� 
5,3�=HLWD�	�&ROLQ�)O\QQ�
�$QQLYHUVDULHV�� 

)UL���WK ����DP 5,3�%DUEDUD�.KRXU\ 

7KX���WK ����DP 5,3�$XGUH\�%DUULQJWRQ��5HFHQWO\�
'HFHDVHG� 

:HG���WK ����DP 5,3�0HPEHUV�RI�WKH�0DUHOMD�	�
0LKDOMHYLF�)DPLOLHV 

83&20,1*�(9(176� 

6XQGD\���WK�'HFHPEHU 

· �����DP�-�%DSWLVP�RI�6RSKLD�6SRRQHU 
0RQGD\���WK�'HFHPEHU 

· ����SP�-�,+0�6FKRRO�&KULVWPDV�&DUROV 
:HGQHVGD\����WK�'HFHPEHU 

· �����DP�-�0DVV�	�$QRLQWLQJ�DW�$EHO�
7DVPDQ 

· ����SP�-�<U��*UDGXDWLRQ�0DVV 
)ULGD\����WK�'HFHPEHU 

· ����DP�-�,+0�(QG�RI�<HDU�0DVV 
· �����SP�-�)U�3HWHU�6WROO�20,�OXQFK�DW�

'RROH\V�5HJHQWV�3DUN 
7KXUVGD\����WK�'HFHPEHU 

· �����DP�-�0DVV�	�$QRLQWLQJ�DW�&KHVWHU�
+LOO�$JHG�&DUH 

6XQGD\����QG�'HFHPEHU 

· �����DP�-�%DSWLVP�RI�0DUWLQ�%XL�1JX\HQ 

&2/80%$1�&$/(1'$56�$1'�69'3�&+5,670$6�&$5'6 
:LWK�&KULVWPDV�IDVW�DSSURDFKLQJ��RXU�3DULVK�LV�QRZ�VHOOLQJ�WKH������&ROXPEDQ�FDOHQGDUV�IRU����DV�ZHOO�
DV�&KULVWPDV�FDUGV�IURP�6W�9LQFHQW�GH�3DXO�IRU����IRU�D�SDFN�RI�����,I�\RX�ZLVK�WR�EX\�HLWKHU��WKH\�ZLOO�EH�
VROG�IURP�WKH�3LHW\�VWRUH�DIWHU�ZHHNHQG�PDVVHV� 

*,)76�2)�)$,7+ 
7KLV�&KULVWPDV��JLYH�D�JLIW�ZLWK�IDLWK���7KH�&DWKROLF�FKDULW\�$LG�WR�WKH�&KXUFK�LQ�1HHG�KDV�SURGXFHG�D�*LIW�RI�
)DLWK�FDWDORJXH�LQ�VXSSRUW�RI�VXIIHULQJ�DQG�SHUVHFXWHG�&KULVWLDQV���&RSLHV�FDQ�EH�IRXQG�LQ�WKH�IR\HU�RI�WKH�
&KXUFK��RQ�WKH�WDEOH���$OWHUQDWLYHO\��YLVLW�ZZZ�DLGWRFKXUFK�RUJ�*LIWVRI)DLWK�RU�SKRQH����������������2UGHU�
E\��WK�'HFHPEHU�WR�UHFHLYH�\RXU�*LIW�RI�)DLWK�FDUGV�DQG�HQYHORSHV�LQ�WLPH�IRU�&KULVWPDV� 

&+5,670$6�/81&+ 
7KH�&DWKROLF�3DULVK�RI�6W�3HWHU�&KDQHO�	�6W�-RVHSK�%HUDOD�LQYLWH�DOO�ZKR�ZLVK�WR�VKDUH�WKH�MR\�RI�&KULVWPDV�
ZLWK�RWKHUV�WR�D�&KULVWPDV�/XQFK���)RRG��GULQN�DQG�HQWHUWDLQPHQW�SURYLGHG� 

'DWH�  ��WK�'HFHPEHU����� 
3ODFH�  -XELOHH�+DOO�����.LQJVODQG�5RDG��%HUDOD��QH[W�WR�WKH�&KXUFK� 
7LPH�  ��DP�WLOO��SP 

5693�IRU�WUDQVSRUW���3OHDVH�SKRQH�%DUEDUD�RU�*HRUJHWWH�QR�ODWHU�WKDQ�7XHVGD\���WK�'HFHPEHU�RQ�����-
�������)RU�IXUWKHU�GHWDLOV��SOHDVH�FRQWDFW�(YHOHQH�6DIDGL�RQ�������������� 


